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BANKING 


ACCOUNTS. 


Tue tabular statement of banking accounts, first published 
in the Economist of October 20, 1877, is continued here. 
The total subscribed capital of the joint-stock banks of the 
United Kingdom now amounts to £239,867,000, of which 
£69,803,000 has been paid up, the distribution of this capital 
in the three divisions of the United Kingdom being— 


England (including Isle of Man) 


Ns isdcisps sccecasts ancien en 
POGUE sicce ss. 


ES 


eae 


Capital Subscribed. Capital Paid Up. 
£ £ 


enéseenes 186,603,000 ...... 53,835,000 

copieaeces ene 28,885,000 ....... 9,052,000 
24,374,000 6,916, 

239,867,000 69,803,000 





—— 


SS SS? 











KINGDOM, 


No. 2,356 


Out of all the banks by which this large capital is held, 
there are only four that make it a rule not to publish 


accounts, these being— 


Capital Subscribed. Capital Paid Up. 
£ 








£ 
Bank of Westmoreland...........0..:cccsecesesereeesees 914,000 25,700 
Coventry Union Banking Company - 122,000 _......... 60,000 
Lancaster Banking Company .......-.--eecscc0-+ 275,000 eceaee - 275,000 
Moore & Robinson’s Nottinghamshire Bank’g Co. 505,800 ......... 202,300 
1,116,800 563,000 


The paid-up capital of these banks is thus only about 
0°80 per cent. of the total, and the exclusion of their 
accounts does not appreciably detract from the compre- 
hensiveness of our statement, which may now be regarded 


as practically complete. 


Subjoined is the usual summary statement of deposits, 
&c., and some of the chief points of interest in the tables 


will be found commented upon elsewhere. 


Deposits of Joint Stock Banks 
included in following Statement. 


in ENGLAND and WatLgs 


Total in Includin Deposits 

England and Bank oe Held by the 

Wales. England. Other Banks. 

In Statement. £ £ £& 
Deposits—90Banks, May 14, 1881 ... 258,600,000 ... 32,000,000 ... 226,600,000. 
— 94 — May 20, 1882... 272,000,000 30,500,000 241,500,000 
— 100 — May 19,1983 ... 286,100,000 28,800,000 257,300,000 
— 1065 — May17, 1884 ... 300,100,000 30,700,000 269,400,000 
— 108 — May 16, 1885... 318,000,000 34,000,000 284,000,000 
— 110 — Oct. 17, 1885 ... 331,700,000 25,700,600 296,000,000 
- lll — May 22,1886 .. 323,300,000 29,100,000 294,200,000 
— 110 — Oct. 16, 1886 .... 329,300,000 31,400,000 297,900,000 
— 130 — May 21, 1887 ... 327,700,000 28,500,000 299,200,000 
— 110 — Oct. 22, 1887 ... 339,100,000 ... 32,100,000 306,400,000 
— 110 — May 19,1888 ... 335,959,000 ... 27,830,000 ... 203,129,000 
— 110 — Oct. 20, 1888 ... 352,100,000 ... 32,200,000 ... 309, 
The cash in hand and the money at call were, as far as 


can be stated, as follows at the same dates :— 
Total 


Including Coin Hence Cashin Besides Notes 


Cash in Hand and Bullion at HandandatCall in Reserve 


England and Money Bank of Held by Other 
and Wales. at Call. England. Banks is 
£ £ £ 
90 Banks, May 14, 1881 79,827,000 26,403,000 58,424,000 
94 Banks, May 20, 1882 78,500,000 20,316,000 58,200,000 
100 Banks, May 19, 1883 79,550,000 20,400,000 59,150,000 
105 Banks, Mav 17,1884 82,450,000 21,550,000 60,900,000 
108 Banks,May 16,1885 81,770,000 20,700,000 61,070,000 
110 Banks,Oct. 17, 1885 94,320,000 27,480,000 66,840,000 
111 Banks,May 22,1886 86,150,000 20,120,000 66,030,000 
110 Banks,Oct.16, 1886 89,660,000 21,320,000 66,340,000 
110 Banks,May 21,1887 86,370,000 18,820,000 67,550,000 
110 Banks,Oct. 22,1887 90,430,000 23,340,000 67,090,000 
110 Banks May19,1888 88,025,000 ... 19,919,000 68,106,000 
110 Banks Oct. 20, 1888 92,299,600 ... 22,161,000 70,138,000 


in Bank 
of England. 
& 


14,684,000 
9,800,000 
9,713,000 

1),704,000 

10,525,000 

16,277,000 

10,559,000 


With regard to Scotch banks, the statement is as follows : 


Scotcu Banks. 
say es ‘ae Cash, and at Call. 
£ 
In Statement, May 14, 1881......... 77,700,000 ...... 5,580,000 ...... 12,340,000 
- May 20, 1882......... 79,320,000 |... 5,620, 13,860,000 
= May 19, 1883......... 80,230,000 <..... 5,770,000 |... 14,460,000 
“* May.17, 1884......... 83,190,000 ...... 5,900,000 15,100,000 
o May 16, 1885......... 83,440,000 ...... 3,930,000 ..... 14,590,000 
é Oct. 17, 1885.......- 83,420,000... 5,910,000 :..... 14,310,0:0 
~ May 22, 1886........ 81,770,000 5,770,000 ...... 16,800,000 
= Oct. 16, 1886......... 81,520,000... 5,770,000. |... 16,820,000 
= May 21, 1837......... 80,550,000 ...... 5,630,000 ...... 6,27 
- Oct. 22; 1887......... 81,020,000"... 5,670,000 16,740,000 
“ May 19, 1888......... 82,428,009... 5,761,000 ...... 18,909,000 
= Oct. 20, 1888........ 82,403,000... 6,682,000 -..... 19,077,000 
The statement respecting the Irish banks, from the date 


on which the Bank of Ireland began to publish its accounts, 





28 = 
IntsH Banks. 
Deposits. Notes. Cash, and at Call. 
£ £ £ 

In Statement, May 22, 1886 ......... 33,020,000 5,900,000 ...... 6,740,000 
_ *Oct. 16, 1886 ......... 33,300,000 ...... 5,640,000 ...... 6,720,000 
_ May 21, 1887......... 34,480,000 ...... 5,970,000 + 6,721,000 
_ Oct. 22, 1887 .. 34,160,000 ...... 5,409,000 ...... 7,060,000 
a May 19, 1888 ......... 34,255,900 ...... 5,529,000... 7,839,000 
_ Oct. 20, 1838 ......... $5,183,000 ...... 5,607,000 ...... 7,795,000 


* The returns of the Munster and Leinster Bank are included for the first time. 




















STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


l 
Name of Bank. 
(* Figures taken from Supplement of 


May 19, 1888, 
those being the latest obtainable.) 





No.Branches. ,. 
ry 
g 
= 


£ 


THE ECONOMIST. 





| 
aes | 
Market Value. |! 


Of the 


£ £ 


Capital 


£ 


Capital | Liability Fund, Divi- 
; '(Callable dend, and 
fr the| Per (Entire ee Paid-up. | 








———— 


(Oct. 20, 1888. 


Total | 


8 | 9 | 10 | 
Capital | Reserve | 


ll 


Notes in 


and | Undivided) Circulation 


Reserved), Profits. 
J } 
Wii, 2 ein 


JOINT STOCK BANKS OF ENGLAND AND WALES. 


1 Adelphi Bank, Limited" ............ } 
2 Alliance Bank, Limited ............ 9 
3 Ashton,Stalybrdg. ,Hyde,&c.,Bk.* None 
4 Bank of Bolton, Limited* ........ 


5 Bank of England (June 27) ...... Iijstock| ... | .. 


6 Bank of Liverpool, Limited ...... 1k 
7 Bank of Westmoreland ............ 
















8 Bank of Whitehaven, Limited ... 6 unl. 10 
9 Barnsley Banking Co.,Limited”... 1) 5 | 20} 15} 10 
10 Birmingham Banking Co.,L.* ...| 20) 5 | 45 | 25 | 15 
11 Birmingham & Midland Bank, L.*| 12/124) 474) 35 | 143, 
12 Birmgm., Dudly., & Distct.Bkg.,L*} 38 16 | 10 | 10 
13 Birmmgham Joint Stock Bank,L*|  2| +10 | 90/| 75 | 20 
14 Bradford Banking Company,L*...|None} 30 | 70 | 50, 13% 
15 Bradfd.Commrel. Jnt. Stk. Buk.,L*| None 25) 75) 50; Il 
16 Bradford District Bank, Limited) _1{ 35 | 65 |nil.| 10 
17 Bradford Old Bank, Limited ...... 15} 20} 30 j nil 10 
18 Bristol & W.of EnglandBankg.,L*| 14) 74) 124,10) 8 
19 British Mutual Banking Co,,L. *|None} 5 / 33 nil) 5 
20 Bucks and Oxon Union Bankg, L* 9) 5 | 20) ... | 20 
21 Burton, Uttoxetr, & Ashbn. U. Bk. 2} 10| 40/30) 20 
22 Bury Banking Co., Limited*+ ... 4) 6/19/15] ... 
23 Capital and Counties Bank, Lim. 74} 10/40 30) 15 
24 Carlisle City and District Bkg,L.| 6) 5 | 20) 10) 15) 
25 Carlisle & Cumberland Bakg, L| 6; 5) 15 | 10) 16 
26 Central Bank of London, Limited 8} 5 | 5 |nil| 10 
27 Cheque Bank, Limited ............. a ee es | nil. 
Do guarantee obligations ...... ot ane ee me 
28 City Bank, Limited .................. 10; 10 | 30;| 20; 10 
29 Consolidated Bank, Limited ...... 6} 4/ 6 {nil 10 
30 Cornish Banking Company, Lim.” 8 15 25 & '35] ae. 
31 County of Gloucester Bank, Lim.| 9} 25| 75) 50 10 
32 County of Stafford Bank, Lim.*...|None| 5 (85839, 30 | 124) 
33 Coventry Union Banking Co. ...| l 62) 4 unl. | 12 | 
34 Craven Bank, Limited...... ....... | 2} 7| 23) 15) 149 
35 Cripplegate Bank, Limited*.......Nonef 1/ 4)... 10| 
36 Crompton & Evans Union Bk., L| 12; 4/ 16 |nil.| 15 
37 Cumberland Union Bnkg. Co,L.| 26) 324 274) nil. | 15 
38 Derby and Derbyshire Bnkng., L..| 6} 6%; 18% 124, 12 
39 Derby Commercial Bank, Lim. ...| None} 5/15) 15) 10° 
40 Devon & Cornwall Bnkng. Co.,L.*| 39; 20 | 80) 50) 158, 
41 Exchange and DiscountBnk., L..| 2 5! S!nil.} 78 
42 German Bank of London, Lim.*...;| None} 10 ; nil} nil.| 64 
43 Glamorganshire Banking Co.,L...| 8} 24| 30 | 27), 5 
Do Preference Shares ......... .. jose 2 5i..| 5 
44 Glyn, Mills, Currie, and Co. ...... None|stock| unl.! ... | 
45 Halifx.& Hudrsfld. Un. Bukg Co,] *| 4} 10 | 30/20) 10) 
46 Halifax Commercial Bkg. Co, L.| 2} 10/10) ...| 10) 
47 Halifax Joint Stock Bnkng.Co.L*| | 10/15/10! 114) 
48 Hove Banking Sonenn, tea... None! nil. |100 | nil.| 5 
49 Huddersfield Banking Co. Lim.*; 11] 25 | 75 | 50| 10 
50 Hull Banking Company, Lim.*...! 3} 4/16) 10) 
51 Imperial Bank, Limited ........... 6) 15 | 35 |nil.| 
52 International Bank of London, L.*|None} 15) 5/ 5| 6 
53 Knaresboro’ & Claro Bnkg. Co.,L.* 6} 5 | 20 123) 173 
54 Lancashire & Yorkshire Bank,L.*| 25) 10 10 | nil. | 10 
55 Lancaster Banking Company ...| 26) 25 | unl, ... | 25 
56 Leamngtn.Priors& Wrksh Bak,L 3} 10 | 40} 30 123/ 
57 Leeds and County Bank, Limited) 12/ 10 | 75! 423| 6 | 
Do New Shares..................... | ... | 5|20| 124 6 
58 Leicestershire Bnkng. Co., Lim.*..) 17; 10] 15; 10 10 
59 Lincoln & Lindsey Bnking Co, 9{ 175 a a) oe 
60 Liverpl. Commercial Bnkg. Co.,L*| None| 10 | 10 | nil. 11}! 
61 Liverpool Union Bank, Limited*.. 2} 20 | 80} 80; 123) 
62 Lloyds Barnetts and Bosanquets | 
Bank, Limited ..................... 66, 8 | 42/| 374) 15 
63 London & County Banking Co., L} 169) 20) 60| 40; 20 
64 Londonand General, Limited* ...,.None} 1/| 4] ...| 6 
65 London and Hanseatic Bank, L.*..) None} 10] 10 jnil.| 7 
66 London Joint-Stock Bank, Lim... 6} 15 | 85| 50! 124, 
67 London and Provincial Bank, LL.) 95) 5} 5] nil.) 124) 


70 London& Westminster Bank,Lim. 
71 London & Yorkshire Bank, Lim. 
72 London Trading Bank, Limited... 
73 Manchester and County Bank, L 


None} 
4l 


Carried forward 


_ 
s 
o 
= 
eee 


(a) Reserve only excluded from total. (6) Cash included with discounts. ; 
cent. (¢) From the Gazette returns. (x) Including deferred shares not comprised in paid-up capital. 






5| $4&5)15 1l}| nil.| 74 


var’s | amoj|unts| 


10 { 10 | nil. 7 
10 | 15 | nil. 7 
4} 16} 10; (2) 


| 
123) 874, 60 | 14 
12 | 88 {unl 15 






































} 


4 
5 
2 7| 5) 5h 
5 
15|85|75) 48 


48} 





\t Bi usin! ess to 


| 113) _ 152,900) 
14 | 1,120,000) 
6 ‘Est. 50,000), 
12488'g1 450,000) 
324 | 47,151,700)| 








383) 2,287,500) 
28| 59,900) 
223; 219,200) 

| 10g; 130,500} 

| 138 786,700) 
324) 867,600) 

| 73} _ 625,300] 
423) 1,267,500| 
793; 1,084,600), 
524) 581,700! 
72; — 612,800! 

| 43} 1,075,000) 

| 163, 322,500] 
... |(e) 50,250) 
222; 364,000) 

| 46; — 520,000/ 

} ... | 180,000) 
35 | 2,450,000) 
154} 305,000 

| 17#8) 346,250) 

ms 275,000 

| ade 25,506 | 

} 21 | 2,100,000) 

| .8 | 1,600,000) 
35 114,150) 
53 | 387,450) 
114) 154,100) 
14¥5' 137,400) 

| 22 | 550,000) 

| Ce 2,000} 
123) 637,500), 
39 | 780,000; 
15§! 192,550! 

ie) 100,000) 

89 | $90,000) 
93) 197,500) 

| | 440,000) 
} 62,000) 

23| 46550) 
eee eee | 
214} 528,150]! 
21 | 315,000) 
244) 490,000) 

| s+ |(e) 1,600) 

| 584; 956,650) 


183) 157%; 607,500! 
Z | 


19 | 855,00€)) 
| 17! 340,000) 


3, 172) 147,450) 


243; 737,400) 








| 127 | 1,397,000) 
28 | 112,000 
103) 100,500) 
53} 52,450] 
21 840,000), 

joo (c) 280,000)! 

| ++» \(¢) 86,200) 
234; $22,500) 
528) 1,578,750) 
24 2,250,250, 
86 | 8,600,000) 

\(c) 116,900 

| ly 366,306} 
394) 4,740,000, 
16 | 1,280,000 

/ 82] 640,000) 

5.\ 67 | 9,330,000) 


28) 152,250) 
. l(c) 6,200) 
49}, 2,167,000| 


ae 





| 


SS 





260,220 
2,000,000 
250,000! 
700,000! 





14,553,000 14,553,000) 


6,000,000) 
214,600) 
295,590) 
300,000 

2,860,000 

1,601,700 

1,725,000 

3,000,000 

1,360,000) 

1,116,000} 
851,100 

1,250,000 
400,000 
150,600 
400,000 
650,000 
750,000 

3,500,000) 
500,000 
400,000 
250,000! 

52,380 
26 400) 

4,000,000] 

2,000,000 
161,100 
724,000 
480,006 
122,000 
750,000} 

5,000) 

1,000,000! 

600,000) 

312,500 

200,000} 


“ood 








200,000 
400,000} 
969,870) 
84,635 
1,000,000 
1,000,000 
300,000) 
500,000 
1,600 
1,642,300 
800,000 
2,250,000 
400,000 
213,700 
600,000 
275,000; 
200,000 
782,000 
223,200) 
1,000,000 
250,000 
100,000 
700,000 
3,000,000 


4,687,500 
8,000,000 
200,000 
666,000 
12,000,000! 
800,000} 
14,843| 
1,000,000) 
14,000,000} 
551,000) 
27,685 


400 





130,110; 230,110, 53,544! 
$00,000, 2,200,000 276,015; 

50,000, 200,000 =. 22,844 
267,642] 432,258| 25,992 


750,000) 5,250,000} 396,543 


25,680, 188,320)(a) 15,000\(e) 


98,530) 197,060) 96,562 
60,000} 249,000 38,782) 
286,000! 2,574,000) 340,264 
333,687| 1,268,013 227,785 
345,000) 1,380,000 210,000 
300,000) 2,700,000 429,750 
408,000) 952,000) 289,265] 
279,000} 837,000) 170,042 


297,885) 553,215) 222,341 
500,000) = 750,000) 181,950 


150,000! 250,000 —-51,218 
50,237) 99,763| 27,062 
$0,000, $20,000] —_ 32,000) 

130,000 520,000] 129,440 

130,000} 570,000, 113,068 

700,000| 2,800,000, 570,818 





100,000, 400,000, —-104,573)(e) 


100,000! 300,000! 81,455 
125,000} 225,000; 118,105) 
26,190} 26,190 
25,400; i... foe 
1,000,000} 3,000,000, 618,565} 
800,000) 2,200,000; 270,136 
48,930) 112,170) 27,379 
182,750| 541,250 88,059 
67,000} 413,000! 69,212 








60,000} §2,000\(a) 25,543)(e) 


175,000} 575,000! 56,058} 
1,000) 4,000) 1,167 
200,000' = 800,000) 120,215 
250,000} 350,000} 179,739) 
78,125} 234,375| 33,000 
50,006) 150,000) 33,196) 
200,000} 800,000| 220,314} 
100,000! 100,060! 63,282! 
400,000| Bes 78,405} 
78,762} 891,108| oes 
42°317| 42318 } 22,501 
1,000,000 ate 500,000; 
250,000! 750,000! 67,361 
150,000, 150,000) 108,895 
200,000! 300,000} =‘ 187,161 
nil. 1,600} 200 
410,576] 7,231,725| 243,570 








160,000} 640,000, —179,122)(e) 


675,000} 1,575,000; 197,236 
300,000} 100,000 82,001 
42,740] 170,960) 50,390 
7,940 302,050; 143,918 
275,000, ... |... 
ee 160,000) 26,719 
92,000! 690,000) 
44.640, 273,560 f 6,971 
400,000) 600,000 179,481 
87,500} 162,500! i 
26,933} 73,067| f 159,206 
350,000; 350,000, 203,153 
600,000! 2,400,000 406,956 


750,000) 3,937,500, 375,000 
2,000,000; 6,000,000 1,237,682 
7,426, 102,574 7,376 
333,000) 3.3:3,000) 91,552 
1,800,000) 20,200,000, 1,281,405 
400,000, = 400,009 501,004 
7,642 7,203) 796 
350,000; 650,000, _— 81,394 
2,800,000) 12,200,900, 1,872,746 
145,000; 406,000 13,701 
6,549! 27,136) 964 
660,000) 3,740,000 612,488 
’ } 











be ta ken over |\by Lancashire & Yor |kshire. 


from the “Banking Almanac ;” columns 3, 4, 5, and 6 partly from the INvEstor’s MoNTHLY MANUAL. 








| 


(c) Value is estimated at 20 dividends—so as to return 5 per 


(e) 


nil. 
nil. 
nil, 
nil 


| 3,100,475) 24,340,980 


nil, 
9,080 
18,885 
5,605 
nil. 
nil. 
nil, 
nil. 
31,445 
17,330 
nil. 
nil. 
nil, 
nil, 
nil, 
20,690 
nil. 
nil. 
19,942 
21,710 
nil. 
nil, 
nil. 
nil, 
nil. 
44,925 
nil. 
4,829 
nil. 
nil. 
nil. 
32,380 
nil, 
nil, 
nil, 
nil. 
nil. 


nil. 


nil. 
11,59¢ 
10,995 
16,225 
nil. 
27,110 
28,752 
nil. 
nil. 
17,585 
nil. 
48,084 
2,310 


nil, 
33,130 
41,270 

nil. 
nil, 


nil. 
nil, 
nil. 
nil. 
nil. 
nil. 
nil. 
nil. 
nil. 
nil, 
nil. 
nil. 


... |LL1,699,650! 120,908,225'39,637,191 80,371,135. 18,080,112) 24,809,852 


Column 2 is partly extracted 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 





| | ) | 

2 | 13 | +2 ae | a | 18 = 2 | 21 | 
Miscel- “a 1} nvestments. uildings 

Accept’nce| janeous| Deposit rant | Cash in | —— | —————|__ and Toran |Name of Bank. 
and || Hand, and! British Bonds, 


SEDSSDE A at Gao EET A. 






































Liabilities L’bilitis. edcediteiie Advances, | Sundries} Assets. | (*Figs. taken | 
| Credits, C t \(Columns8,| Money at |Govt. Secs./Stocks, and Wh Loans, Bills (Includi’g} Columns from Supplem’t 
where | Rebate,| “™T°®* 10,11,12,13,| Calland | Where | other In- Stated, | and other | cover for |16, 17,1 18, &\of May 19, 1888 
stated. | &c. | Accounts.| and 14.) |ShortN’tice.| Stated. | vestments. ; | Securities. Accptnes. 
—S|— SO _———$§ | ——__—__— eT ee eee eee ee 
. | 2 se 2 ee : cos £ £ £ 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
” ; 806,060, 489,714 52,370 G ak ae 413,560; 238,784; 489 »714)* Adelphi, Lim. 
808,913) 5, 5,510 4,160, 1194] 6, 050, 632)| 1,207,967 ness 186,182 oii 070 2,650,586 860, 592) 6,050,632/Alliance, Lim. 
ase 156,175, _ 229,019 28,198 i 8,853] 192,256 4712] 229 1019)" Ashton, &. 
979, 103) 1,272, 737|| 218, 590 43,076} 110,832) 860,979, 39, 260) 1 ,272,737 |" Buk. of Bolton. 
a 177,786) 32,227,614) 74,399,855)| 22,160,536) 32, 953 a9 $0 ai 19,285, 74, 399,855/Bnk of EnglInd. 
541,417; «. 5,951, 154} 7,639,114) 1,528,951 - (h) 796,566) 2,107,319) *2,943,211 263,067 7,639, 114/Bk. of L’pool. 
No | accounts | published. Bk. of Wstmld 
9,312; 437,921 661,210)\(7) 37,921 on 172,387 439,257 11,645; 661,210'B. of Whitehn. 
aa 391,945)  495,432)| 43,590 35,518 52,619 os 358,588 5, 117} 495, 432)" Barnsley Bk 
17,001) 2,483,051) 3,126,316) 633,032 nat (h) 229,209) 479,326) 1,657,814) 127,482) 3, 126, 316\*Birm ‘ghamBe. 
18,447) 2,544, 697; 3,124,616) 445,852 an (h) 350,244) 710,484) 1,549,461 68,575 3, 124, 616/*Birmn. & Mid. 







6,112) 2,591 240) 3,152,352) 337,750) 143,241) 222,684) 706,981) 1,628,913) 117,783 8,152, 352)*Birm. paiiey- 






























































4,045| 1,987,454 2,721,249 233,458 104,046} 738,953} 651,845] 960,125}  $2'827| 2,721,249/*Birm. Jnt. § 
1,456| 1,954,760 2,684,926| (5) — 270,000] 470,759 1,927,718] 16,449] 2,684,926|*Bradford Bkg. 
a 747,743} 1,214,115)|(") 88,910] 398,433} °709,772| —17,000| 1,214,115)*Bradford Com. 
2 859, 981) 1,380,207))/) ..Inclluded. with | discounts 472, 506; 889,091; 18,610 1,380,207|Bradford Dis.I. 
8 1,877, 2,191,713) 2,875,540 212,850) ... _|(a) 344,685; 515,543} 1,756,296] 46,160} 2,875,540\Bradford Old. 
671| 30,874, 778,324) 1,011,087] 201,467} 70,661| 75,502) 280,752] 382,751) 49,954| 1,011,087/*"Bris.& W.of E. 
. 332,529 409,828 27,303} 12,289 7,282 351,119} 11,885] '409,828|"Brtsh. Mutual. 
$21,521] 933,521 79,231]. 397,879 7,183; 480,278) 19,000] 988,521|*Bucks. & Oxon. 
7 1,353,632) 1,633,762)(5) ... v — |(a) 4262091 454 sil 722,990 29,752] 1,683,762|Burton, &c. 
e a 1,193,320)/ 203,354). 977,260} _12,706| 1,193,320|*Bury Banking, 
35,599]... 8,388,863] 9,695,280)) 2,216,627/ 1,016,952] 1,559,021| ..._ | 4,695,852} 206828) 9,695,280/Capital and C. 
= 544,133) '768,648)(%) 140,882)..." |(k) 95,000/ 48,788 460,145] 28, C’rlisleCity,&c 
uy ds 647,867, 851,032)() ".. |) 163,097} 76,249] 574,241] 37.445] 851,082|Carlisle&Cum. 
200} 1,536] 1,359,727} 1,604,568) 449,686] 193,627} 143,488] 370,380] 401,615) 45,772) 1,604,568 Central of Lon 
tis gll| 91, 704 144,105 54,210/ 1,790] 75,179}. wk 12,926] 144,105 { De cbligtes 
2,244,210 5,291,227, 9,154,002) 961,377] __... 794,525] 1,329,284) 8,675,645) 2,399,471) 9,154,002\City, Limited” 
82231; 4,915| 3,323,773 4,481,055|| 1,017,438) $06,556 ...__| 2,891,830} 265,781] 4,481,055|Consolidatd,L. 
hes °240| 581,201 657,750 46,239 ..._|() 218,844) 22,501| 857,666] 18,000| _657,750|*Cornish Bnkg. 
g39} 1,909,073| 2,225,696) 273,989) $36,382} 867,710; 94932] 628,353) 29,380 2,225,696\County of Glos. 
423.442, 559,654 70,282 4,000; 47,000]. 430,872} 7,500}  559,654|*County of Staff 
No accounts published. Coven U. 
77,265) 1,961,623; 2,169,946) 298,070) ~—s.. 28,761; 184,686! 1,616,691] 46,788! 2,169,946/Craven 
250; | 71,104) 73,521) 7,335 54,949] 5,696 4,668 873|  73,521|*Cripplegate,L 
| 2,176,149} 2,496,364)  458:718) 130,000] 155,323) 129,900| 1,544,677] —77,746| 2,496,864|Crompton. 
10,000| 1,777,399, 2,249,518 180,859} 160,000} 10,000)__... 1,817,492} 81,167) 2,249,518|Cumberind. U 
"1 490,695} 601,820] 127,328) .... |(h) 75, 360, 379,663 19,474! 601,820|Derby, &c. 
235,652} 318,848 11,362} |. 36,600). 250,798} 20,148]  318,848|Derby Com. 
“* | 9.959'704} 3,380,018 355,218} |. (a) 1,670,894). 1,315,168] $8788) 3,380,018|*Devon & Corn, 
24651} 316,829} '504,762'|(b) 24,698] 18,000} 284,105] 179,251] 48,708! 504,762|Exchange, &c. 
be 358] 1,481,637} 1,960,400) 272,065) __... 2 Algly dordh 2 1,688,135 200! 1,960,400|*GermanB.of L. 
868} 68,541 1,119,921] 1,327,910} 262,118] 15,000] 173,020). 861,157} 16,615} 1,827,910] { CsmorenB 
(¢1,874,933}) ... | 14,242,996) 15,742,996) 5,131,798 1,880,000 1,577,667, _..._| 7,558,581} 100,000) 15,742,996/GIn, Mill,C’rrie 
faa 5,905} 996,556) 1,331,412 79,41 .. {(2)'103}272} 306,806) 881,920} 10,060] 1,381,412\*Halifax& Hud. 
4.373} 799,409} 1,073,672\(/) _60, 239 br 101,505} 232,200} 661,386] 18,352) 1,073,672|Halifax Com. 
12,475| 1,505,405, 1,921,266| 233,751} —79,200|___... 614,187, 972,128} 22,000] 1,921,266|*Halifax J. Stk 
= 18,634) 18,834|| In col. 18. 10,293]... 8,449 92| ' 18,834|*HoveBankg L. 
9)... | 2,718,143} 3,399,399) 738,337} 100,781) _—.. .. | 2,589,802} 20,529) 3,899,399|*Huddersfield 
- 11,215} 956,118} 1,335,207) In col. 18. 92980 2084, ||. 1,218,586) 21,407 1,835,207|*Hull Banking 
601,238) 6,877; 3,091,266] 4571,617| 783,224, .:._‘|(A) 295,100] 526,745) 2,824,984) 641,564) 4,571,617/Imperial, Lim. 
or 326| 2.057.956] 2440283| 298,839] 45,000] 32,255, «=... S| «(2,068,829 860; 2,440,283|"Inter. of Lond, 
2 7 379,811 490,526)|(2) Inclluded with | discounts | 144,527 329,499 16,500 "490, 526/*Knaresboro’. 
59,000 2706; 1,591,036| 2,094,600| 527,718}  39,681| 51,000) _—«..-«s«|«1,424,887] 51,814) 2,094,600 "Lanes. .& York, 
No | accounts published. tr. Bkg, 
576 200,991, 270,596)(7) 8,902, 21,464) 67,146)... 156,489} 16,595] 270,596 Sicontaand 
6,070| 1,046,783} 1,226,464'(b) _... ... — |(h) 107,064) 820,835) 766,187] $2,878) 1,226,464 eae 
15,559, 1,801,837} 2,435,007} 385,999} 208,495] 109,742 $88,885) 1,298,940] 42,946) 2,485,007|*Leicestrshr. B, 
ie 296} 705,901] 1,021,100} 82,621} 127,429|(2) 90,218... 695,308] 25,524! 1,021,100|Lincoln, &e. L. 
180,924). 920,669| 1,654,746) 232,787]... .. | 505,787} *764,295] 151,877| 1,654,746 |*Liverp’l Com. 
556,673| 172,484| 2,513,836, 4,249,949|| 1,033,832) _—... he 1,027,820, 1,505,154] 683,143] 4,249,949 Lloyd? Bone 
a 341,716) 11,471,925) 12,938,641| 2,794,896)... __(h) 2,862,955! 2,170,479) 4,482,486] 627,825] 12,988,641] & Bosanquet’s 
3,695,289] |" 21'287| 30°579,122| 37.463,380| 6,806,508 3,982, 991 2,394 a5iit8 263,087} 7,888,435] 4,128,008] 37,463,380 Lndn & County 
°354| 152,960] 258,116) 57,838 (h) 87,952} 136,280 145| _'258,116|*Lon.& General 
In col. 14.) 1,505] 1,730,867) 2,156,924) 237,504 38 382 448,154) 1,385,784 100} 2,156,924/*L. & Hanseatic 
1,589, 9034 8,082| 121037,317| 16,716,738 (7) 1,096,936] 1,800,000] __... | 12,068,608 1,756,194 16,716,738|Ln. Jnt. Stk. 
|... | 4,887,375) 5,258,379) 1/092,003} 720,703, 899,408 |... | 2,429,014! °117,251} 5,258,379|Lon. & Prov. 
i... pores 28,699,  37,137| 7,045 530} 2,313) 26,828 421] 37,187|L. & Nth. W. 
aa $6.960| 3,601.298| 4,119'851| 610,059 420,050) 652,742) 641,846] 1,580,988} 264,221! 4,119,851/Lon.& S.-W.,L. 
431,359| 624.472) 24,382,559] 30,111,136 7,308,307| 4,670,100} 750,000| ~—...-—«|: 16,551,716] 831,013) 80,111,136|Lon. & Westm. 
§2:904 77.425] 835,863 1,154,893] 402,345 ....  |(h) 155,875)... 541,338] 56,385] 1,154,893\Lndn & Yorksh 
ry 103| 33,704 41,320) 9.549} |... |r) 7,187]... 23,736 898} | 41,320/L. Trdg. Bk. L 
201,726) 12,707} 5,816,401 7,303,322] 1,851,750] 298,000} 169,680) _—... *4,918,892| 70,000] 7,308,322/Manchestr & C. 
11,044,244 1,869,454 229,989,323 324,760,900 ~ 66,723,339) 49,670,160! 21,185,170'30,463, 794 141,894,246|14,874,251|324,760,960|Carriedforward 
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(f) Cash at short notice, &c., included in Column18. (g) Rebate with deposits. (hk) Includes Consols—amount 
not given. (k) Including special loans on security. (d) Cash at call, &c., with securities. 
* Including cover for acceptances, t Not included in totals, 
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4 THE ECONOMIST. (Oct. 20, 1888. | 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM, 
, —— ea ae 
] 2/3 tS 6 ,. 3 wl 9 10 n | 
x .. | Liability i , Total 
Name of Bank. | F Nad oer Share| Divi-| Market Value, | Capital Capital | Reserve | 
3 | up |———— |dnd&| ——__ Subscribed | Capital | Liability |Fund,Divi-| Notes in 
‘fl (* Figures taken from Supplement of | ner | 3 SE \B’nus' Of the | (partly | (Callable | dend, and 
May 19, 1888, Q | Per) 2 2 Elfrthe Per (EntirePaid) “@Y —paid-up.| and | Undivided Circulation 
those being the latest obtained:) | 1% (Shre! = <4 Year. Shre.|up Capital. |Computed ) |Reserved) Profits. 
Sneed tal Midiel, alecse ath fate Ft oe. 4 £ 
JOINT SPOCK BANKS OF ENGLAND AND WALES--Continued. 
{ { ] { | 
Brought forward ..........., Leer ... | a oe ee . 111,699,650) 120,008,325'39,637,191 50,814,186 18,080,119! 24,809,852 | 
74 Mchst. & L’pool Dist. Bk. Go.,L.*| 61 | 10) 50|40/ 20| 473) 4,332,700, 5,430,000, 905,000) 4,526,000, 875,943) nil. 
75 Manchester & Salford Bank, L.*) 20| 8 | 42/30) 113) 204%) 1,989,050) 4,750,000| 760,000| 3,990,000! 398,356} _ nil. 
76 Manchester Joint Stock Bk, L.*) 7 6 | 14 /nil.} 10 113} 196,100}, 341,000) 102,300) 238,700 77,161 nil. 
77 Merchant Bkg Co. of London, L.*|Nooe| 6 | 4 /nil.| 4] 43) 337,500) 1,500,000! 450,000) 1,050,000 8,156 nil, | 
78 Moore & Robinson’s Nottingham; 
shire Banking Co.. Limite@ ..... od 4 5&6) unl.| 113) ... |(c) 455,200 605,750} 202,300) 308,450\(a) 100,000) (e) 18,340 
79 National Provincial: Bapk of 155 103) 644| 50 19 43%! 1,740,000)| 3,000,006; 420,000; 2,580,000 1.461.411 i] 
England, Limited*............ 12} 48 | 40} 10] 514| 7,757,200) 9,087,500| 1,807,500) 7,230,000 \ ees a 
‘80 National Bank of Wales, Lim:*../) 13+) 10) 10] 10 6; 12 151,550) 250,000, 125,000) 126,060 18,905 nil. 
‘61 Northamptonshire Bnkng@o.,L.*| 4 5120/10; 10 108 202,500}, 500,000; 100,000) 490,000 57,784 10,510 | 
82 Northamptonshire Union'Bak,L.j 9 8 | 22/10] 13% 254 772,500; 900,000; 240,000) 680,000 240,089 nil. 
$3 North-Eastern Banking @,,{Lim.| 30 6 | 14 jnil. 53} 64) 255,600) 1,020,000| 285,950! 784,050 67,650 nil. 
84 North & South Wales »L.*| 61} 10) 30) 30! 15 333) 1,687,500) 2,000,000} 500,000} 1,500,000| 258,284 39,265 | 
85 North-Western Bank, a*..) 4 74} 124) nil. 7 104! 587,250) 1,080,000; 405,000) 675,000 142,545 nil, 
86 Nottnghm&Nottngshre Co.* 8 5 | 15 | 10 10 104 630,000), 7,290,000; 300,000; 900,000 58,826 21,515 | 
87 Nottingham Jnt. Stck. Bk. Lm.*} 16] 10/40/25] 10{ 20 300,000!| 500,000; 150,000) 350,000 95,168 nil. 
88 Oldham Joint Stck Bank, Li...) 6] 2/18/10] 10; 58) 219,400) 780,000} 78,000) + 702,000 57,603 nil. 
89 Pares’s Leicestershire punneesed 5 | { 128) 124) 123) 124) 31g) 637,500) 500,000, 250,000} 250,000) | 19) 066 30.455 
Company, Limited* ....... Sa ae 5 | 15] 124) 123; 12% 255,000 509,000} 100,000' 400,000 ~— ’ 
90 Parr’s Banking Company, yn | 30 | 20) 80|60| 174) 744) 2,979,000)) 2,800,000} 560,000) 2,240,000) 374,418) nil, 
91 Preston Banking Company, -L. 15 |{25| 75) 75 | 10} 503} 219,150)} 434,900, 108,500) 325,500 91.425 4 
Do A shares*.......... Te, 251 75.| 75} 10) 503} 101,000) 260,000} 50,000} 150,000) J _ ai 
92 Preston Union Bank, Limited”... 1 | 5) 6 {nil. Oy} ose KO) 25,0001 50,006, 25,000; 26,000 9,189 nil. 
93 Royal Exchange Bank, \Limited..) None|10&5) 5 5 4 ... (ce) 48,6 1,060,000 60,777; 939,222 1,494 nil. 
94 Sheffield Banking Com ua... + 174) 324) nil. 124 463) 893,800) 952,500| 333,375) 619,125 170,714 21,545 
95 Sheffield & Rotherham ‘Bh J. 5| 8 | 421925| 134) 224) 531,000! 7,200,000] 192,000) 7,008,000| 140,428 21,125 
96 Sheffield and Hallamshire k..jNone| 25 | 75 |nil.| 114) 544 460,950) 840,000; 210,000; 630,000 103,654 )(e) 11,718 
97 Sheffield Union Bkg. Co., Limited) 6 | 10 | 30 | 22 74) 15% 231,550! 600,000\ 150,000) 450,000 19,587 nil. 
98 Staffordshire Joint Stock ‘Bk,L.*| 12 | 20 | 80 | 75 74 21g 189,200 875,000; 175,000) 700,000 nil, 46,751 
99 Stmfrd, Spaldng & BostonBkg.L*} 13} 10 | 20/10} 12{ 26 715,000 825,006} 275,000} 550,000) 198,620 34,615 
100 Stuckey’s Banking Company 54 | 50} 50/... 28 .-» (\c) 1,702,100 607,900} 303,950; 303,950 318,394/(e) 176,201 
1 101 Swansea Bank, Limited ......... 6 7 | 13 | nil. 7 94 273,100 574,960| 201,286} 373,72 53,442 nil. 
102 Swaledle & WnsleydleBkgCo.,L*| 4 74| 424; 30 | 20] ... |(c) 252,000 420,000 63,000} 357,000 65,303 38,455 
103 Three Towns Banking Co.,Lim.*} 1 | 124) 25 | nil. 5 | 124 25,000 75,000 25,000} 450,000 1,746 nil, 
104 Union Bank of London, Jqmited| 8 | 154) 844) 50 | 124) 404) 4,455,000)! 77,000,000) 1,705,000) 9,295,000) 973,557 nil. 
105 Union Bank of Manchester, Lim. | 87} 11 | 14 |nil. 8 | 17%, 692,500|| 1,000,000} 440,000, 560,000 94,019 nil. 
106° Wakefield & Brnsley, Union Bk,L*| 2) 13 | 364) 25| 15) 40 415,356 500,000| 135,000) 365,000 164,053 9,945 
107 WestLondon Commercial Bk, L.*| ... ‘sin ieee cei a Rf. as os hen aa aad ax 
108 West Riding Union Bkg..@o.,L.*} 9 | 12 | 38 | 25 $} 223] 699,300) 71,580,300} 379,272| 1,201,028; 61,34 18,900 
109 Whitehaven Joint Stock'Bank, Li 65 74; 424; 25 | 30) 40 240,000 300,000 45,000; 255,000 49,490 19,900 
116 Wilts & Dorset Bkg. Co.,laimited*| 57 | 10 | 40 | 35 | 22! 444) 1,780,000)| 2,000,000; 400,000) 1,600,000; 449,259/(e) 59,698 
111 WorcestrCity& County Bkg.Co.,L.| 18 | 124) 374) nil. 9; 16; 335,000)} 1,000,000; 250,000; 750,000 103,043 1,498 
112 ‘Wolverhmptn &StaffordshireBk*|None| 5/45/25! 15 | 123) 245,000!) 500,000} 100,000, 400,000} 107,728 5,940 
H 113 ‘York City & County Bank,‘Lim.*] 42} 15 | 35 | 20] 16 503{ 1,015,000]) 1,000,000| 300,000} 700,000| 306,315 80,660 
4 114 Yorkshire Banking Co., Limited] 16 { 124] 374/25) 10{ 314 787,500), 1,250,000| 312,500) 937,500 83,323 100,225 
f 435 York Union Banking Co., Lim.*...; 12 it 474} 37 24) 45 720,000 960,000| 200,000; 760,000 166,526 60,440 
115 eg te ae 1,744 . {153,337,300}! 186,847,235)53,767,851 | 182579884) 26,306,327} 25,639,553 
4 Deduct Banks not yet publishing } 
balance-sheets, with ....,....... 2,049,500) 1,116,750, 562,980) 558,770 140,543 80,333 
{ | 
H il OO eee 1,712 ; PRG ANE EH 26,165,784) 25,559,220 


Nore.—It is therefore apparent that the above balance-sheets represent return 


JOINT STOCK BANKS OF THE ISLE OF MAN. 
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(a) Reserve only excluded from total. 


Felef= 


(b) Cash included with discounts. 
4 return 5 per cent. (e) From the Gazette returns. 
Column 2 is partly extracted from the “ Banking Almanac ;” columns 3, 5, and 6 partly from the 


< no 


INVE 


























1 Dumbell’s Banking Co., Tyajted 4 2; 4] 4; 10] ... (ec) 73,800\| 110,712, 36,904, 78,808| 22;682 28,693 

2 Isle of Man Banking Co., Limited) 4 2) 8 (6134) 25] ... \(c) 150,000 150,000) 30,000, 120,000) 49,395 20,920 

PTr3P a a aRar Pay ee ee 

ee ney die 223,800| 260,712, 66,904 193,808 72,0771 49,613 
JOINT STOCK BANKS OF SCOTLAND. 

1 Bank of Scotland’ ............ ..... 113 {Stock oy’... t "38 3254) 4,068,750 || 1,875,00( 1,250,000] 625,000, $80,255 ‘785,089 
: a Lines | copeeny Sank a se Stock) nil. } nil. rf a nooo 1,000,000 ee (nil.) | ye at nea 
aledonian n ., dam. ... 24110) 7 34 , 750,000 ,000| 600,009 195 5, 

4 Clydesdale Bank, Limited eae 104 10% 40 “0° 10 | 184; 1,850,000 || 5,000,000) 1,000,000 1,000,000 547,808 567,826 
5 Commercial Bank of Scotland, L.* 132 20 80 | 40| 14) 57 2,893,750 || 5,000,000) 1,000,000) 4,000,000, 637,126 822,669 
sara eecrsamceny| te P| ay Seem | Se Name fee Sel Str 
NO ° cotian n ing ey Ae “ “: vo VIO, es UU 4 | 4,0 4 : oi, sve 
8 Royal Bank of ot ait sd 126 iStock nil. | nil. 9 i 4,460,000 | 2,000,000, 2,000,000! — (nil.) 860,971 agrees 
9 Town & County Banking ©o.,L.*, 53 7 | 28 | 15 11%} 17 616,500 || 1,260,000, 252,000] 7,008,000) 145,898) 201,21 
10 Union Bank of Scotland, Lim.*...) 130 10 | 40 | 40; 12) 213} 2,150,000 || 5,000,000 1,000,000) 4,000,000) 534,741! 783,484 

iacangill oe oe = 2 oy ee + oe I 
NL Cicsatadetcs ct sscccen | 959 | ... {23,239,500 || 28,885,000 9,052,000 19,833,000, 5,432,577; 5,682,026 


(c) Value estimated at about 20 dividends—so as to 
ston’s MontHty MANUAL. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
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(Where 1c ‘redits, | Curresit ‘Columns 8, Money at |Govt.Secs.,|\Stocks ‘and|Discounts | cane, Bills| including! (Cols. 16, | from Supple- 
Rebate, 


10,11,12,13,} Call and | Where | Other In- 


! 
12 13 | 14 | west | , 17 | 18 19 20 «| 21 
Misce iin Ee | nvestments. | uildings 
Accept’nce| | laneous | ie ee Jash in |——— —— a and | oe ‘Name of Bank 
Liabilities | LLiabilit’s| and | Hand, and| British Bonds, Advances, | Sundries | (*Figs. taken 


and Other|Cover for/|17, 18, and|ment of May 19, 
































Stated). | &e. | Accounts. | and 14. | Short Notice| Stated. | vestments. Securities. |Acceptns) 19.) 1888.) 
| i eee | jd or oe enna Te to —es 
; | er FT # |. #28 ot eee 2 £ £ 


JOINT STOCK — OF ENGLAND AND WALES -— Continued. 
| 


11,044,244 1,869,454 |299,883,322!324,760,960!| 66,723; 339) 49,670,160) 21,135,170 30,463,794 1 41,894, 246 lt4, 874, 25il324,7 760,960\Brght. forward. 
166,373 42,500] 11,685,743 13,675,559)| 3,247,543; 1,000,000 178,430| ° .. 8,927,704} 321,882) 18,675,559\*Manch& L. D. 
126,517; 25,117} 6,209,372) 7,514,362) 1,201,478] 585,005) 91,477, 2,221,299] 3,170,296, 294,807). 7,514,362|*Man. & Salfd. 

11,013... =| ~~ 456,881] — 647,355)) 82,183}. | 540,720] 24,452 


ST 
a 


647,355 *Manch.Jt.Stk. 
















































































(In col. 14)| 4250) 1,485,444) 1,947,850) 240,117). |. | ... | 1,687,788} 20,000} 1,947,850/*Merchntiof Ln. 
} 

No baljlance-sheet [published. Moore&Robin. 
358,412, ...._ | 34,811,144) 38,858,467 6,662,071) 6,501,201 4,619,579... | 20,460,361| 615,255) 38,858,467/"Nat. Provinel. 
| 6,318] 356,125} 506,348)| 78,057, 15,0001... 155,883, 245,999, 11,409|_506,348|*Natl. of Wales 

.. | — 576,804) — 745,098 )|(5) , 'Includ’d wi th dise’nts.| 207,969) . 511,131 25,998, — 745,098)*Northmptash: 
23,463) 1,539,570) 2,043,122 113,443 Includ’d wilth - nts.| 776,772} 1,129,242) 28,665) 2,043,122) Nthmptsh. Un. 
nil. , 684,107) 987,707) 48,058 118, 311; 113,488) |. 674,005, 38,895} 987,707| N. “EstnBk L. 
98,213, 72,007] 5,660,395 6,628,164) 1,282,300, 850,338] 175,775! 2,102,180) ~ 1,836,225 381,396) 6,628,164)*N. & S. Wales. 
(In col. 13)| 205,836] — 935,322) 1,688,703 262,576 34,668) | 1,143,716} 247,743) 1,688,703)*N.-Western,L. 
atl eB 1,368,082) - 1,748,423] 198,999) ...__|(h) 336,500} 190,899) 911,723} 115,802) 1,748,423/*Not. & Notngs. 
a 808,834 1,054,002; 190,382/ 50,000, 28,000; _—=i«!. 760,875}  24,745| 1,054,002|*Notts. Jnt Stk 
sd 540,868} 676,471 114,248) = (Incollumn 18) | .... | 555,973} 6,250) 676,471/*Oldm.Jt.S.k.L 
ds (y) 1,295,790| 1,869,511 256,091; ... (a) 257,059) 327,850| 1,019,744] 14,767} 1,869,511/*Pares’s Leicsh. 
486,398 97,885] 4,692,094) 6,210,795'| 1,392,569) 802,800) 745,258] 874,088) 2,298,195} 602,885)’ 6,210,795|*Parr’sBkg. Co. 
2,000] 1,214,274) 1,466,199 262,212)... =|) 297,003]... 872,935,  84,049)1,466,199 | | Preston Bkng. 

iti 55,907; 90,096) 15,501| 2,000) 7,000} —s.. 60,463} 5,182) _90,096|*PrestonUnion. 
547} 64,573} 127,391 22,055). me | 102,818} 2518} 127,391] Ryl.Excg. BLL. 

a 2,083,477) 2,609,111 162,852, 134,169, 277,915) 784,150) 1,272,786) 27,289) 2609,111)*Sheffield Bg. 
oe 1,680,113} 2,033,666} 364,929) 140,970) 224022 ~—...—S«|««:1:276,846} 26,899] 2,033,666|*Shef& Rthrhm 

1 ee 848,597| 1,173,969} 142,676}... (hk) 195 men |, 819,556} 16,000) 1,173,969] Shf. & Hllmsh. 
10,709} 555,084} 735,380) 41,874) 16,000, 59,527 599,499| 18,480, '735,380| Shef. Un. Bkg. 

he 997,857| 1,219,608|| 137,155} 50,0001 + 118,250) 178,752 672,277| 68,174) 1,219,608)"Staffs. Jt. Stk 
its 1,788,548} 2,291,783} 331,819} 278,927) 241,668} 135,304! 1,238,847) 65,218] 2,291,783|*Stam, Spld,&e. 

10,850} 4,801,850] 5,611,245 559,471} 1,578,795! 1,635,653 1:768,201; 69,125) 5,611,245) Stuckey’s Bk 

246} 303,769) — 558,693]| 58,518} ... (A) 150,684) —.. 341,209 $,332|  '558,693|*Swansea Bk, 
5,519 815,792} 988,069) (in col. 17), as \(@) 137,767) .-- | 850,802 988, 069 *Swidl& Wnydk 
a a 46,832} 73,578) 7,066 3». «|. OL | 685891) 8824) 78,5781" Three Twns B. 
1,440,489 169,152} 14,032,149, 18,320,347), 4,881,720! 2,303,925 1,070,650) 4,250,425| 3,814;865) 2,001,762) 18,320,347) U.Bkof Lndn. 
16,993... | 2,117,329) 2,668,341 336,283, .... |r) 258848)... | 2,016,098| | 57,167) 2,668,341| Un. BkofMnch 
" 8,570; 700,930} 1,018,498|| 62,708, 30,000) _—.. 123,100! 799,288] 3.457) 1,018,498)" Wkfld &Brsly 
we | s Suspe}|nded payme|nt. Busin| ess taken ojver by London and Sjouth- Wesjtern Bank.| W.Lndn. Com. 
(9) | 1,278,181) 1,757,684 358,867) (In collumn 16) | --- | 1,849,424 49,403] 1,757,694;*W. Riding Un! 
8,952} 485,933} 609,275) (b) .... | ... (a) 118,484) 48,488) 414,907| 32,446] 609,275] Whtvn. Jt. Stk 
70,077| 5,288,550} 6,267,584| 774,952; 400,000| 2,464,148)... 2,522,922} 105,562] 6,267,584)" Wits.& DrstBg 
23,395} 1,733,220} 2,111,156| 304,214) 110,444! 364,798, 1,255,574) 76,126, 2,114 1156) WrestrCity&e, 
ns 758,015} 971,683) 118,444) 96,225, 53,870] 202,722, "485,722| 19,700] 971,683) *Wivrhin.& Std 

fod 2,843,268| 3,530,243 455, 588, 167,200, 359,612]... | 2,469,649, 78,194) 3,530, 243|" Yk Cty&Oby 
29,533} 2,257,215} 3,482,796)|(>) 125,456) 741,943} 557,485 1,964,048 93,864 8,482,796) Yorkshr. Bkng 
eas 1,728,438} —_— 816, 315 - — |(h) 308, 454). | 1,009,073} 26,562) 2,155,404\*York UninBg. 

18748752 2,686,: aens2.000 ,799,473,434,706| 92,208,623 3629 64,511,594. 36,391,821 43,915,908 215,794, 828'20,522,432'473,434,706\Totals 
| | i | 
i e “at ‘aa bad Deduct, &e, 
13,748,752 2,686, le 799 473,434, 1,706 | a 400,908,415 | 259,710,286 e 522, 432/473, 43 434,700 Balance 
| 





upon nearly 99 per cent. of the entire eeidug onpeed 


JOINT STOCK BANKS OF THE ISLE OF MAN. 

















663| 406,902 495,844 38,561 a (hk) 107,051 bse 344,312 5,920;  495,844|/Dumbell’s B. L. 
10,796}  474,737| 585,848, 58,885 =... (A) 193,019)... = || «829,958 8,986, 585,848: of Man Bk. L 
| 41,459) 881,639 1,081,692 97,446 ... | 300,070, ... | 674,270! 9,906 1,081,692 Totals 
JOINT STOCK BANKS OF SCOTLAND. 
823,640) 160,628} 13,412,069) 17,311,681)|(d) 1,129,107\(2)4193,050; 1,133,836 a 9,628,156; 1,227,532 17,311,681)*Bk of Scotland 
68,834, 148,172) 10,378,206) 13,111,123 2,033,774 iad | $8,017,382 ae 7,657,088, 402,879; 13,111,123, British Lin. C. 
604; 10,386) 942 054} 1,274,525) 178,964 59,192 67,264 237,308 621, 190} 110, 607) 1,274,525) Caledonian B. 
585,390 186,365 7,444,824 10,332,213) (d) 1,164,470 im (h)2597,408) 2 ,838, 603 2,768, 636, 962,096. 10,332,213 *Clydsdale Bk. 
154,789, 249,169) 10,242,038, 13,105,791|| 2,788,849 1,411,321] — 830,587 i 457,232| 617,802) 13,105,791 "Com. of Sctind 
757,200, 128,606) 12 2,918,278} 16,332,647) 4,481,245) 1,155,802) 1 489, 062) 3, 263, 851 4.928) 451) 1 014,236 16,332,647;* Nat. of Sctind. 
16,573) 24,978} 2,952,269 3,766,802 | 570,239 218,089 221,938 2, 599, 588, 156,948) 3,766,802, N. of Scot Bk B 
274,843 198,953, 11,747,394) 15,840,750} 3,307,245 ial (A)2458,206) 4, 739, 730) 4, 590, 917) 744, 652, 15, 840,750, * Royal of Sctl 
49 rae 2,090,5 77| 2,690,134 387,654 .. (Aik) 985,215) 295,102) 944, 230} 77, 933, 2, 690, 134 *Town&Count 


93,436, 107,218) 10,275,592] 12,794,471] 8,085,802, 1,083,864) 1,202,225 2,318,545, 4,660,872] 453,578) 12,704,471 *Unionof Sctl 
2,775,358 1,214,475 $2,403,701 106,560,137, 19,077,439 8,070,818, 14,093,123 13,698,189) 49,867,860 5,768,258 106,560,137 Totals 
4 | he owe | 99168941 69,550,499 | | 














(d) Cash at call, &c., with securities. v) Cash at short notice, &c., included in col. 18. (g) Rebate with deposits. (4) Includes Consols— 
amount not given. (k) Including special loans on security. * Including cover for acceptances, } Not included in totals. 
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1 2 | 4 5 | 6 i a | 8 9 10 ll 
oi oe ” Market Value. . 
x ipr Share.| Divi- : | Leserve 
Name of Bank. S| Paid| aie dnd &| a Capital | Total 
a |B’ Reheteall Conteah Capital |Fund,Divi- ‘ee | 
; g -_ |B’nus| | } ubscribec apita Liability otes in 
(* Figures taken from Supplement of} — [up pr - 5 5 | Of the || (Partly | (Callable dend, and| _ 
“3 $1535] \Captl EntirePaid)| Paid-up. ol Undivided Circulation, 
May 19, 1888.) S Sh’re| ais 8 ifr the} Sh’rejup Capital.| computed). lRes erved) 
7 qm Profits. 4 
ok e|%i|# £ pocobaeee uli 6s £ 
JOINT STOCK BANKS OF IRELAND. 
1 Bk.of Irlnd.(cap., meee - Stk.) (2) |... | 11 | 3014; anenmaey 2,769,232) 2,769,231 (?) 1,191,958) 2,312,723 
2 Belfast Banking Company, Lim 3 25 1100 | 75 | 20) 1064) 532,500) ), - 
eRe scart cease .. | 25/100 | 75| 8 | 428|  468,900|| f 922,000 400,000) 1,600,000) 349,272 426,209 
3 Hibernian Joint Stock Bank, L.| 45 5115/10| 2 2) 200,000) 2,000,000| 500,000) 7,500,000 11,131 nil. 
4 Munster & Leinster Bank, Lim..,| 36 21 S|... | Se 38) “Sai 375,000; 150,000, 225,000 38,655 nil. 
5 National Bank, Limited ............ 104 10 | 40 | 334! 94! 183! 2,718,750) 7,500,000) 1,500,000) 6,000,000 311,532) 1,220,300 
6 Northern Banking Gasls, *A.""*| 4 10 | 40 30 Ad. Re 750,000 150,000) 600,000 
NG sa etsuvekwenkenaewes 10 | 40 | 30; 54) 11) 52,200 750,000 150,000} 600,000 210,212) 374,748 
ee fees E oiet |. 256,000 —57,177| 192,823 
7 Provincial Bank of Ireland, Lim. as! 124) 874) 50 10 355) 905,000)| 4,090,000) 500,000) 3,500,000 } 205.730 668,487 
PW cdinyeviseisevasssssiviogeees. 10/10/10) 10) 20; 80,000, 80,000, 40,000 40,000) f “>! , 
8 Royal Bank of Irelana, Limited 5 10 | 40 30 ll 233} 702,500) 7,500,000; 300,000! 7,200,000 232,940) nil. 
9 Ulster Bank, Limited ............... | 54} 23) 125/10} 18/ 93 1,580,000, 2,400, 00 400,000] 2,000,000, 468,930) 604,714 
— 1 | 1 ae a i—_—__|____ SS ———— 
RE inti hobs n.ceitevncd. | et isc 2S | io ats oe | 16,314,050), 24,374,231; 6,916, 40827, 457,823, 3,020,360; 5,607,181 
| | 
| | I | | | | 
COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
1 Agra Bank, Limited* ............... 8; 10 ; nil, | nil. 44 8} 825,000), 2,000,000) 1,000,000; sia 155,482, ie 
2 Australian Joint Stock Bank...... 126 8 | 12 | 10 194 172} 1,101,600) 72,000,000' 500,000} 500,000 359,118 458,705 
3 Bank of Africa, Limited ............ 17/63 123! nil.| 7 | 84] — 340,000) —_ 750,000) 250, ,000 500,000 61,680 144,745 i 
4 Bank of Australasia.................. 136} 40; 40 |... 12? 94 3,760,000} 72,600,000) 1,600,000) 2,600,000 909,052 458,279 
5 Bank of British North America* Z| 50 | nil. | nil, | 74, 74] 1,480,000) 12,690,000, 1 000,000: -s 281,349 233,923 
| | 
6 Bank of British Columbia ......... 8} 20) 20 nil. 93) 35 875,000) 7 000,000) 500,000; 500,000 129,809 131,239 
* Bank of Montreal(at 4s per $) ... 34) 41 $200 $100} 10; ... |(c)4,000,000|} 2,400,000; 2,400,000 bes 1,460,075! 1,093,548 
8 Bank of New South Wales oe ee 182} 20] 20 20 174, 71 4,437,500] 1,250,000; 1,250,000! 7,260,000) 1,046,733 685,736 
9 Bank of New Zealand ............... 108} 10 | 10 | nil. 34 14 1,400,000} 1,000,000 1,000,000) 7,000,000) 560,861) 494,178 
10 Bank of South Australia............ 3% 25125125; 6 264 $48,000} 2,600,900 800,000) 800,000! 126,604’ 119,226 
2D: BORK OF ViebOeIm o6+......ccesccsccees: 64; 25 | 75 | 50} 10)! 45 900,000} 7,000,000, 500,000 500, 000 144,724) 216,552 | 
12 Chartrd B. of India, Aus.,& China..| 14) 20 | 20 | 20 7 | 264) 1,060,000 800,000, 800,000 800, 000| = 261,247| 683,652 
13 Chart.Mer.B.of Ind.,Lon.&China.,|; 11’ 25 | 25. ... 5 ' 204 615,000 750,000| 750,000, 750,000; 208,949 665,520 | 
Be THON OR es dae se ccc bosiee es 144 30] 70 jnil.} 10] 47 940,000) 2,000,000| 600,000) 7,400, 000) 18] 871) 427,033 
15 Colonial Bank of New Zealand ™*.. am 21 8i.8i 7 es Mc) 466,500} 2,000,000 400,000 600,000} 67,126 105,059 
16 CommercialBankof Australia, Lim 78 4/} 6{nil| 144) 10} 2,500,000} 2,500,000) 1,000 000! 1,500, 000 729,526 356,606 
17 CommercialBankingCo.ofSydney| 133) 25 | 25 | 25 | 25 | i163] 2,796,000 600,000| 600 000) 600,000} 842,924 427,674 | 
18 Delhi and London Bank, Limited 4) 25 | nil. | nil. 23)... \(c) 140,700 337,625| 337,625) nil. | 7,367 ae 
19 Engl. Scot.,kAustral.CharterdBk 75; 20' 20/20) 10 | 344 1,242,000) 720,000 720,000) 720,000, 269,516 228,716 
20 Federal Bank of Australia, Lim. 10 23 24; ...| 9 38 580,000} 800,000 400,000) 400, 000) 114,584 41,134 
21 LondonCharterd Bk. of Australia... 42} 20'| 40/20; 7 28 1,400,000), 2,000,000 1,000,000} 2,000, 000! 224,433 234,664 
22 Mercantile Bank of Australia, L. 5 Si Ot 9 3} 583,300 875,000, 358,964) 516, 026\ 100,345 16,739 | 
23 Mercantile Bank of Sydney ...... | ll} 4] 4] 4 9 | ... (c) 450,000) 300,000 300 000| 300, 000; = 131,486 33,762 | 
24 National Bank of Australasia ...| 128 4; 6 5 15 |} 113%, 2,812,500} 2,000,000 1,000,000; 2,000, 000) 756,533 371,955 | 
25 National Bank of India, Limited) 7 123) 124} nil.| 5 10 372,200} 933,000 465,250) "467,7 50| 114,083) a 
26 National Bk.of New Zealand, L.| 31 23) 63) — 14 150,000 900,000 250,000! 650,000) 6,769 94,383 
27 New Oriental Bank Corporation 20 10 | nil. | nil, 6; 104 948,500 903,356 903,356) . | 268,987; 
28 Queensland National Bk.,Lim. ... 544 5) S {nil} 12; 11 1,435,050|| 1,304,600 652,300) 652,300 384,885) 332,273 
29 Standard of Sth. Africa, Limited! 64! 25 | 75 |nil. 10 | 514 2,060,000; 4,000,000 1,000,000 3,000,000 520,386, 678,557 
30 Union Bank of Australia, Limited] 78) 25 | 50 | 50 i2 | € 3,720,000 4,500,000 1,500,000 3,000,000 1,086,268 402,430 
ee ee | SE orb psa dees vee | eee | 44,238,850!) 40,823, 581 23 5837 ,495 25,006,086 11,396,042, 9,136,288 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
1 Anglo-Austrian Bnk (at 10fl=£1)* 4 12 | 80 fil ... 5 934 1,425,000; 3,000,000) 1,800,000) 2,200,000 265,622 
2 Anglo-Californian Bank, Limited” | 1 10 | 10) nil. 74 13 390,400 600,000, 300,300, 299,700 117,079 te 
3 Anglo- Egyptian Banking Co., Lim.*} 8/| 10] 10/nil.| 54 93 740,000, 12,600,000, 800,000) 800,000 27,862 770 
4 Anglo-Foreign Banking Co., Lim.* [None 2) eee 74! * 585,000 420,000, 420,000, 420,000| 128,334) 
5 Bank of Constantinple (Soe. Anon. 1 28 6| 4 nil.} 9% 74 725,000) 1,000,000; 600,000} 400,000 86.370 
6 Bank of Egypt® .0.... .......s.c000.. | 2| 123/124 124) 9 | 174 350,000, 500,000 250,000| 250,000, ~—-104, 606 | 
7 Bank of Roumania* .................. 1 0 a ae 5} 8&3 425,000) 1,000,000 400,000) 600,000) 144,439, By ; 
8 Deutsche Bk., Berlin(atlspermrk)*| 4) 30 | nil. | nil. 9 |... (c)4,500,000, 32,000,000 3,000,000; nil. | 1 ,184, 756| es \G 
9 English Bank of Riode Janeiro, L.*| 8 | 10 | 10 | ... 6; 14 700,000, 1,900,000 500,000) 500,000) oe ‘3 ; 
10 English Bk. of the River Plate, L.*} 3! 10|10,16; 74 15 750,000) 7,000,000, 500,000} 500,000) 135, 815 349,5)1 
11 Hong Kong &Shang.B.C.(at4sper$)| 20 284| 284) 284; 108, 524 2,800,000) 7,500,009 1,500,000, 1,500,000 924,088 1,089,664 
12 Imperial Ottoman Bank ........ ... 19 10 \(i)10 ... 5 | 12 | 6,000,000) 70,000,000) 5,000,000; 5,000,000 581 666) 438,776 
SB Rem NE bog cscs vice sesoscsesecees 5| 25/25/25 5| 193 246,100) 314,507, 315,507} 315,507/ 29,956, 353,264 
14 London and River Plate Bank, L.* 4 10/15! ... 14 25 1,500,000, 72,500,000, 600,000! 900,000) 417,872 577,661 
15 London & San Francisco Bank, L. 2 | 7 | nil. nil. oi 3% 420,000 420,000 420,000! ade | 71, ,331| “i 
16 Lond. B.of Mexico &S. America, L.* Br bat Ei... |) ered 225,000 500,000; 250,000) 250,000) 25,689) 325,068 
17 London, Paris, and American, L..* Af 46) 4] 4 6) 19 475,000 500,000 400,000| 100,060! 66,659) : 
18 London & Brazilian Bank, Lim.*...) 13} 10/10 nil.) 12) 194 1,218,250' 1,250,000 625,000| 625,000 387,569 
19 Union Bank of Spain & Englnd,L*; 5 B01 OST x | CS ae 139,050 500,000 150,350) 349,650 22,331) 
— -—-- { | ! Se) 
RAIN ER ieh cinciecsin. 109 | fs 23,613,800 29,605,507 17,831,157|14,069,857; 4,881,381) 3,134,714 
Deduct one bank not publish- 
ing statement ......0.....000-. 3 | JPA 725,000 2,000,000 600, 000 400,000, 86,370 
MI oi ics btn ccna | 106 | ius bea — ae poe ee 28,605,507 17,231,157) 13,609,857, 4,795,011 3,134,714 
(a) Reserve fund only. (c) Estimated so as to return 6 per cent. (e) From the Gazette returns. (i) Option: Z~ 


Column 2 is partly extracted from the “ Banking Almanac.” Columns 3, 5, and 6, partly from the Invesror’s MontHLty MANUAL. 
* Including £336,356 in debentures. 
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| : 
12 13 14 Mm 16 ; 17 18 » Rd | 20 | 21 
Liabilit’s nvestments. uildings| | 
on Bills | Deposit Torat || Cashin | ——— ee ee hl Le [Name of Bank. 
Accept- jin Circu- P \LIABILITIS. q | Britisht | Bonds, |Discounts| Advances, | Sundries ! | (*Figs. taken 
8 lation, and Governmnt| Loans, Bills (including| 
oe Credits, |Stocks, and} Where Overdrawn Cover for 
(Where | prafts, 13. and Call ana | W here / Other In-| Stated | Accounts,| Accept- 
Stated). | Rebate, | Accounts. | id.) Stated and Other 
ke. | ; Short N’tice|Separately. 





Hand, an ASSETS. 


(Columns from Supple- 
16, 17, 18, iment of May 19, 


ances, as | 
Securities. in Col. 12 -) and 19.) | 1888.) 


Current (Colanns | Money at |Stocks, &c..,| 








vestments.|Separatly 
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Sod: Oho a fade Bees ea) ee Pre Tr er 


JOINT STOCK BANKS OF IRELAND. 
9,781,023; 16,054,935) 1,759,872; 4,979,625; 3,971,834 —.. 5,249,276, 94,328) 16,054, 935 Buk of Irelnd. 


8,539 2,497,490 3,681,510 506,562... (A) 964,945 | 2,155,752 54,251) 3,681,510) {ee 
315,607) 1,154,983. 1,981,72 229,652) 110,000, 47,268 «751,414, 727,485 115,952, 1,981,721/Hibern.Jt.Stk. 
} 


a a 1,171,809 1,360,464 195,186 os (h) 208,194 544,904 356, 290 55, 390) 1, 360, 464 Mns. & Lns., L. 
138,76 15,246; 9,001,310 12,187,153 2,551,236 1,580,683 171, 681) 4,071, 229 3; 390, 939) 421, 385 12; 187, 7 National. 


*Nrthn. Bkg. 
nil. 7,796) 2,251,182 3,201,115 404,389 ie i(h) 437,169 ae 4 2,359,557 one 3,201,1 15 *Do 
| { | 

















| | 
m (7y1151,004 | 2,785,722) 145, on 6,156,364) { Prpvehottrid, 
‘a 47,447, 1,735,241, 2,315,628, 319,214) 990,888) 358,172, 642,210, 576,247, 28,897, 2,815,628|Royal of Irind 
nil. | 60,831 3,847,541, 5,382,016 (/) 755,348, 390,000, 554,119... | 3,680,884, 52,165, 5,882,016 Ulster Bank. 


3,742,147 5,156,364 1,074,029) 





455,466, 35,182,726 51,320,906. 7,795,488) 7,451, a 7,864,386 6,009,757: 21,231,602, 968,477 "51,320,906/Totals 


ee 


138,765 








| | 15,315,582 | 27,241,859 | | | 
i 





COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 


I 
979,725] 3,698,708] 5,833,915 754,588 790,096; 97,365) on 4, 023, 366; 168,500; 5,833,915)*Agra Bank, L 
532,598] 6,968,825) 8,819,246 839,384 418 04) os nae 6, 773, 633) 787,329) 8, 819, 246|Australian J. 8. 





1,419,298] 4,267,707 367,283 | 97,052]. 3,729,872] 73,500 4,267,707\*Bnk. of B.N.A. 


430,184) $43,636 2,034,868 | 278,515 25, wry 32,700 .- | 1,651,293) 47,032) 2,034,868/Bk. of B. Colum. 
29,758] 4,743,261] 9,726,642 741,482 - ate os 8,865,160) 120,000) 9,726,642)/Bank of Mont. 


|1,709,769| 15,406,145] 20,098,383 2,735,750 148,448. .. >| 16,709,385} 504,850, 20,098,383/Bnk. of N.S. W. 
1,308,800] 11,156,608] 14,520,447) 2,639,167 11,470}... ... | 11,496,015] 378,795) 14:520,447/Bk. of N. Zeald. 
234.872| 2,936,923] 4,217,625 240,349 .- | 571,848)... 3,291,405) 114,523, 4,217,625/Bk. of S. Astral. 
489,316] 5,276,216] 6,626,808 717,562}. ie oe 5,677,516, 231,730, 6,626,808|Bnkof Victoria 
4,558,226] 5,273,668| 11,576,793 1,775,406] 350,124)... ae 9,378,215] 73,048) 11,576,793)*C. of In. A. &e. 
2,335,309] 3,527,860| 7,487,638. 1,288,910] 635,049... 376,695: 4,987,622| 199,362! 7,487,6381C. M.of . L.&C. 
1,375,633) 1,486,876) 4,069,413/ 659,836)... | = 759,169)... 2'625,408|  25,000| 4,069,413 Colonial. 
276,475} 1,721,407| 2,570,067; 314.511] 371,489, i... si 1,765,665] 118,452) 2,570,067|*Colnial of N.Z. 
601,699] 7,701,970] 10, 389, 801} 2,184,562) 210,100) ~—... wd 7/828,068| 217,071) 10,389,801 \Comrcl.of Aust. 
571,821] 9,242,722 il, 685,141| 1,952,778) 753,300 32,450] _—i.. 8,612,613, 334,000) 11,685,141 \Com.ofSydney 
242,358] 605,973] 1,193,325, 70,206 209,522... | ss 872,425, 41,170) 1,193,328|Delhi&Lon.,L. 
615,750; 5,240,530 7,074, 512) 789,742 i oui ai 6,005,705' 279,065) 7, 074, 512'Eng.,Sct. J&A. C. 
38,237| 2.005,248! 2,599,203 | 433,550 a ji as 2,087,820, 77,833) 2, 599, 203|Fed. Bk. of Aus. 
462,282! 4,359,653, 6,281,032) 613,578] In col. 18. we 5,416,114) 251,340) 6,281.032|*Lon.Char.of A. 
seme 984,036) 1,501,975 ss) eek 1,066,807, 59,669; 1,501,975|Mer.Bk. —_ 
2,332,503 2,797,751; 354,541) 129,866). =| Sw. | 2,280,084 83,810) 
1,072, 518 7,296,224 10 487,230} 1,802,019} 382,706) .. |  .. 7,982,716 369,789) 10,487, 230 Nat. of Austris. 
1,006,339 25 523,909, 4,109,581 | 716,184] 340,778) - aan 3,011,085, 41,534) 4, 109, 581) \Nat.ofIndia,L. 
| '394.247| 1,528,517 2.273.916! 198,292)... 170,147, ... 1,778,368 127,109) 
1,959,601 
: 355,824 
39,535) 1,495, 169) 
. {1,925,254 




















9'973916\Nat. of N.ZL. 
5.161,860, 817.074, 711.651} |. | 297094. «| -6'789)689 | 428/640| $'177,074 NwOrntlBk-C 
7967485 8.992767| 2.360184 429711 “| 6'396:1781 264'134| 8'992'767\Qnslnd NinL L. 
6,800,916 10,543,503] 2,408,652.” (ay 85,676. | ANO.878 1981857) 10, 543,563\Stnd.of S.Afe, L 
12;363,149 17,277,101| 3,275,429, 798,728 | 











12,810,154 392, 790) 17, 277, 101' Uz of Australia. 


lees 392,800! 36,281,288 6,393,898 2,654,574 863,582|174,742,720 6,456,738 227,392,800 Totals. 
‘ FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 

1,265,082} 1,558,572| 4,889,276 308,015, ... | 152,767) ... | 4,240,928) 187,566) 4,889,276)" Anglo-Austrn, 

In col.14! 1,679,389, 2,096,763, 459404. |, | 3 | 

| $47,360| 956,397, 2,632,389 364,737 




















1,617,266] 20,098, 2,096,768/* Anglo-Calf’rn, 
oid 2,172,134 95,518) 2.632 '389)* Anglo-Egypt. 
206 991] "| a}t99, 182 709,701] 5,941,925|*Anglo-Foreign 
ite |\*Bank of Const. 
85 218]... 723, 545 10,500, 853, 107|*Bank of Egypt 
#3 689,828, 3.317| _783,186*Bankof Roum. 
763,990| ... | 14,491, 1375, 193.517) 16,808,408/*Deutsch, Berlin 
a Us 3,758,695 20,000) 4,135,917 /*Eng, of R.de J. 
6,307,183, 29,193 8,219,307|*Eng Riv. Plate 
18,027,494 198,776, 20,706,305. K. & Shng. 
3, Si eae .. | 5,994,160 79,221) 11,669,633|Imp. Ottoman 


674,298 3,308,377 | 1,410,921) 5,941,925) 896,101 


| 
| 263,660, 234,841, 853,107 33,844 
| 43,911) 194,836, 783,186) 90,041) 
4,495,526 8,128,126) 16,808,408), 1,359,526, | 
2,798,312) 678,268 4,135,917 362,222) 
12,368,663) 4,865,318 8,219,307), 1,882,931) 
2,335,561) 14,856,992) 20,706,305] 1,748,274) =| 
coe 





E 193,7 75| 4,455,416) 11 669, 633) 1,983,006 
| 88, 533) 338,597, 1,125,857) 204,935) 
'2,035,805| 7,328,272 10,959, 610) 3,067,199) 

jin col. 14) 1,216,539) 1,707,870) 199,185) 
290,352! 652,159 1.543.268) 585,400 

lin col. 14| 877,129) 1,343,788 153,373! 
14.229,005| 2,145,636) 7,387,210 1,600,288) 

-. | 140,013)  453,925| 766,619 124,972 


158,848) 582,945, 22/901! 1'125,857\Jonian Bank 
_ 7,858,485, 33,926 10,959,610/*Lon, & R. Plate 
"| £/448;685| 60,000 1;707,870!Lon.& S.Frane. 
98,442; | 821,684 377742) 1'543'268*Lon. Bof Mex. 
Ct 1,144,721) "300, 1,843,788 *Lond. P. & Am. 
| i | 87193957] 66,965) 7/387,210/*Lon.& Brazili’n 
“g9t6) 2 629,131, 3,600. '766,619|*Unionof Spain 
Desens z Dale casein | |__| and England 
674,293 25703935) 52,031,332003,570,443, 15,423,453 731,761] 5,186,192 158,83 80,802,348, 1,772,84103,570, 443 Totals 

















ee ene ee eee | a. 1.” ak oo a Deduct bks, &e. 














674,293 25703935) 52,031,332 103,570,443, 15,423,453 731,761) 5,186,192 153,848 80,302,348 1,772,841 103,570,443 Balances 
j ‘ } | } 








(f) Cash at call, &e., included in col. 18. (A) Ine luding deticits. (7) Bullion included in col. 18. (2) Including money at short notice 
t Most of the foreign bi uks i include other items with de posits. *| Includes exchange operations, also, were stated, syndicate participations in 
foreign bi anks, + Includes, when stated, Colonial Government securities or Foreign where the bank carries on its business. 
it iaticiereeetems taints seseiindtinanicginagioeheniehiemenenina 


i oss 262.262} 1,821,141] 2,539,828 399,266 71,573| 486,887, 1,508,515| 73,587} 2,539,828/Bnk. of Africa 
. |1,790/933] 12,861,186] 17,619,450 4,332,412] 825,773... 12'081,046| 380,219) 17,619,450\Bnk. of Australa 
-(1}333,137 
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JOINT STOCK BANKS OF ENGLAND AND WALES. 





ALLIANCE BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
on July 19th :—The net profits of the bank for the past half-year, 
after making deductions for interest on deposit accounts, current 
expenses (including subscription to life insurance fund), bad and 
doubtful debts, and rebate on bills not yet due, amount to 
£30,546, which, added to £10,469, the balance brought forward 
from the previous half-year, makes a total of £41,015 now to be 
disposed of. Out of thissum it is recommended that £28,000 be 
appropriated to the payment of a dividend at the rate of 7 per 
cent, per annum, free of income tax ; that £5,000 be added to the 
reserve fund, which will then amount to £240,000; that £610 be 
placed to the credit of redemption of premises fund, and in 
reduction of furniture account ; and that the remainder, £7,405, 
be carried forward to the credit of the next account. 


BALANCE-SHEET—June 30, 1888. 












LIABILITIES. £ ASSETS, £ 
Capital paid up................0+ 800,000 | Cash in hand and at Bank of 
PETE ori nssaninndd.rtie> 235,000 SI aired cc cubasciconounescsvs 392,967 
Amount due on current and Cash lent at call ............. ; $15,000 
deposit accounts, circular Investments (of which £180,235 

ee ee 4,160,194 are in securities of and gua- 
PIO 5500 nich ncee see sc0sceese 808,913 ranteed by the _ British 
Liabilities by endorsement on GOVEENEMICTIE) ...cccccsccocessoces 366,417 

foreign hills sold ............... 627 | Bills discounted 965,070 
Redemption of premises fund 726 Loans, advances, &c. 2,650,586 
Kebate account................0.005 4,157 Liabilities of customers for 
Amount brought forward, 3ist acceptances, as per contra 808,915 

December, 1887...............+.+ 10,469 | Liabilities of customers for 
Balance, being net profit for endorsements on foreign bills 

past half-year ..............s008 30,546 negotiated, as percontra ... 627 

Bank premises, &c. ............+ 51,053 
6,050,632 | 6,050,632 
PrRorit AND Loss ACCOUNT. 

Dr. £ Cr. £ 
Current expenses ...........cecceceees 25,827| Balance brought forward 31st 
Rebate on bills discounted, not oo ay ae 10,469 

OV ONB. ok: cociidene sss citessocesen ees 4,157} Gross profits for the past half- 

Net profit, proposed to be ap- year, after payment of in- 
propriated as follows :— terest on deposit accounts, 

Dividend of 7s per share 28,000 and making provision for 

Amount placed toreserve fund 5,000 bad and doubtful debts ......... 60,530 

Redemption of premises fund, 

EEE Uh civtersh dirons apes hina ate 610 
Balance carried to profit and 
loss new account .... ......... ‘ 7,405 
70,999 | 70,999 
Balance brought down ..... ...... 7,405 


RESERVE Fuxp. 
Balance 31st December, 1897 ..... 


asd abba devste Ye cocsseee vee ESB M00 
Amount transferred from profit and loss aczount, 30th June, 1888 ...... .. 


5,009 


240,000 


BANK OF ENGLAND. 

At the half-yearly meeting on Sept 20th, the Governor stated 
that the net profits for the half-year ended the 31st ult, had 
been £728,467 making the amount of the “rest” £3,742,351 ; 
and, after providing a dividend of 5 per cent., the ‘‘ rest ” would 
be £3,014,701. The court of directors therefore proposed that 
a half-year’s dividend of interest and profits be made on the 5th 
prox. of 5 per cent., without deduction on account of income- 
tax, that being the same distribution as was made for the 
previous half-year. In regard to the bank’s new building in 
Fleet street, the Governor said, it was a local habitation for the 
branch already existing in the neighbourhood, which they had 
established there at the request of the Government for the Law 
Courts business. The existing branch, however, was in an out 
of the way corner of the Law Courts building, in a position 
very inconvenient for the public, and where the Bank had no 
opportunity of doing any business except that for the Govern- 
ment. He had no anticipation that they would extinguish the 
other banks in the locality, but he hoped they would get a 
sufficient amount of business there to justify the expense they 
had incurred. He need scarcely say that nothing would be 
more gratifying to the court of directors than to receive the 
county council’s account or any other good account. In regard 
to the £11,000,000 upon which the Bank now received 3 per 
cenit. A considerable amount of misconception existed as to that 
£11,000,000. It was not stock, or consols, or anything in the 
nature of any other debt, which was known as a marketable 
security. It was a book debt, which had been owing for a long 
time by the Government to the Bank, and the rate of interest 
upon which had been fixed from to time by agreement between 
the Government and the Bank until the year 1844, when Sir 
Robert Peel brouvht in what was known as the Bank Act, and 
made the £11,000,009 the primary security on their issue of 
notes, his caleulation being that, ina smuchas the £11,000,000 
bore 3 per cent. int2rest, the sum that they were to pay the 
Government for the privilege of their note issue was to bear a 
certain defined proportion in regard to that. If the Govern- 
ment proposed ‘to reauce the rate of interest on the amount, he 
assumed that the sum the Bank would have to pay for their 


‘right of note issue would be diminished accordingly. The 
‘matter was to be the subject of negotiation, and he hoped that 


























fOct. 20, 1888. 


he would be excused going further into it. The £2,000,000 
in excess of the £14,000,000, which bad been alluded to was pro- 
vided for under the Act of 1844, As the issues of country banks 
lapsed or were discontinued, two-thirds of the amount of their 
authorised issue might be added to the issue of the Bank of 
England, upon security, but by the same Act it was provided 
that the Government should take the whole of the profit of it, 
The result was that they had to make a calculation, which was 
detined by agreement with the Government at the time of Sir 
George Cornewall Lewis, the Government taking a certain pro- 
portion of the interest on the securities in which the £2,000,000 
was invested, the Bank retaining the other portion as re- 
muneration for their trouble in conducting the operation of the 
note issue. The motion, proposed by the Governor, was then 
agreed to. 








BANK OF LIVERPOOL, LIMITED. 

The following report was submitted at the annual meeting on 
July 13th :—The net profits of the bank for the year, after pay- 
ment of current expenses, and providing for bad and doubtful 
debts, amounted to £130,845 ; reserved for income tax £3,100 

~—£127,745. From this sum the directors have appropriated, 
to the payment of two half-yearly dividends of 5 per cent. each 
(free of income tax) £75,000, leaving £52,745 to be added to 
the reserved surplus fund—£127,745. That fund at the com- 
mencement of the past financial year, stood at £324,141, and 
was increased by the above amount, £52,745, to £376,886. The 
directors have declared a further dividend by way of bonus of 
10s per share (also free of income tax), £30,000; and have 
appropriated in the reduction of the purchase of Heywood’s 
business £20,000 —£50,000—which, being deducted from the 
above amount, leaves at credit of the reserved surplus fund 
£326,886. To meet the convenience of the public in Toxteth 
and Woolton, branches of the bank have been opened in Aig- 
burth road and at Woolton. Your directors regret to record 
the death of their much esteemed colleagues, Mr C. J. Corbally, 
and Mr William Durning Holt, both of whom had rendered 
valuable service to the bank for many years, as members of the 
board. Sir William B, Forwood and Mr Joshua M. Heap, have 
been elected in their stead. 


BALANCE-SHEET—June 30, 1888. 


LIABILITIES. £ | ASSETS. 
Capital paid up......... 00.4... 750,000 | Cash in hand and at Bank of 
Reserved surplus fund ......... 326,887 MII opines: sAcicnantekrasatasde 337,510 
Amount due on current, At call or short notice, not 
deposit, and other accounts, exceedir g 7 days, with other 
including the bank’s bankers and with bill , 
ac eptances (£541,417).......... 6,492,571 I inde ci; veskcslennt bho sed 1,191,441 
Unpaid dividends.................. 2,156 | Invested in Consols and other 
Divixend and bonus payable first-class securities ......... 796,566 
FUP TRG, LOSS oi. vcsiis ss oe 67,500 | Bills of exchange........ ......... 2,107,319 


Loans and advances to cus- 
tomers, &c., after debiting 
the bank’s acceptances, as 


POE COWUIE ci... .scrseccrtvacee. BORA 
Bank premises, less premises 
redemption funds.............. 163,067 
Balance of purchase of Arthur 
Heywood, Sons, and Co.’s 
OO ii c5i ons RE RCE 0d 100,000 
7,639,114 7,639,114 
& 
Liability on credits opened, but not yet accepted against ...................0005- 262,784 
Liability on bills discounted under contract account with Bank of England 73,125 
PRoFiItT AND Loss AccouNT. 

Dr. £ Cr. g 
Salaries and all other charges ... 44,109 Gross profit for the year, after 
Dividend, payable January, 1888 37,500; providing for all bad and 
Dividend,payable July, 1888 ...... 37,600! doubtful debts..................0+ 174,954 
Reserved for income tax............ 3,100 
Balance carried to reserve surp!us 

EE, Vola dcaubsvsvecpessccutimncoateeain 52,745 

174,954 174,954 





BANK OF WHITEHAVEN, LIMITED. 

For the half-year ending June 50th, the directors declared 
an interim dividend at the rate of 10 per cent. per annum, equal 
to 103 per share; and transferred the sum of £360 to the ‘‘Bank 
Buildirng’s Redemption Fund.” The following are the accounts 
for the half year :— 


BALANCE-SHEET 





-June 30, 1887. 








LIABILITIES. £ ASSETS. £ 
Capital paid up.. ..................... 98,530 Cash in hand, and at call.......... 37,921 
Reserved surplus fund ............ 90,000 | Public bonds, loans on security 
Bank buildingsredemptionfund 4,140 at short notice, and other 
Notes in circulation ............... 18,885 SEIVQRUMEIEIIOD co ccnccnancencanecc ess 172,387 
Short-dated drafts on London, &c 5,172 | Bills of exchange, advances on 
Amount due on deposit, current, current accounts, and special 
and other accounts . ............ 437,92. oo ee Oe ree 439,257 
Balance ofprofitand lossaccount 6,562 Bank property.........0. ccceereee 11,645 
661,210 661,210 
Prorit AND Loss Account. 
Dr. £ "Cr. ‘ £ 
Current expenses .............ss0000 1,908 Balance of profit and loss, from 
Rebate on rills not yet due, 31st December, 1887... ........ 1,586 
and Interest due on Out- Gross profit during the half-year 
standing Deposit Receipts ... 3,159 ended 30th Jtine, 1888, 
Balance as above ......... 0.00 oss 6,562 after payment of income tax, 
and making provision for bad 
and doubtful debts............... 10,048 
11,629 11,629 


SS 
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THE ECONOMIST. 
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Oct. 26, 1888.] 


THE ECONOMIST. 











APPROPRIATION AccouNT. 

Dr. 2 Cr. 
Amount transferred to Bank Balance of profit and loss 

Buildings Redemption Fund 360| account brought down......... 7 
Interim ‘Dividend at the rate of 

ten per cent. r annum | 

equal to,103 per share ......... 4,927 | 
Balance to next.eccount....... 1,275 

6,562 





BRADFORD DISTRICT BANK, LIMITED. 

The following report was submitted at the half-yeurly reat 
on July 25th:—The profits for the half-year amount to £15,648, 
which, added to the balance of £6,671 brought forward fram 
last account, give a total of £22,319. It is proposed to apply 
£14,894 in payment of a dividend at the rate of 10 per cent. per 
annum, free of income tax, to place £482 to credit of bank 


remises, reducing that account to £18,000, and to carry forward 


£6,943 to next account. 
BALANCE-SHEET—June 30, 1888. 














LIABILITIES, £ ) Cast 5 AssaTs. £ 
ital paid UP ....--seeeee 297,885 ash an son hand, and 
ee teed - cakeceocedeas 200,000 | with London agents and 
Amount due on current, de- | brokers at call, investments 

posit, and other accounts... 859,981/ on debentures, &. ........ 472,506 
Unclaimed dividends ....... . 22| Amount due from customers 
Profit and loss account ...... 22,812; oncurrentaccounts........ 889,091 

| Bank premises,&e .......... 18,481 

Stamps on hand...........s0. 129 

1,880,207 ! 1,380,207 
Prorit AND Loss Account. 

Dr. @ | _ Crp. £ 
Current expenses ........6. 4,167 Balance on 31st December last 6,670 
Dividend of 35s per share, | Interest,commission, &c.,after 

being 10 percent. per annum 14.894; deducting rebate on undue 
Bank premises .......+....0++: 482 bills, and making provision 
Balance carried to profit and a 2 eer 19,816 

loss new account ..... eee 6,043 | 

26,486 


26,486 





BRADFORD OLD BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 
on July 238rd:—The profits for the half-year ended June 30th, 
provision having been made for bad and doubtful debts, amount 
to £26,041, subject to deduction of £645 for income tax, the net 
profit being £25,396. When the balance of £5,947 brought for- 
ward from last account is added, the sum tobe dealt with by this 
meeting stands at £31,348. The directors recommend the pay- 
ment of a dividend of £1 per share, clear of income tax, and that 
the balance of £6,342 be carried forward to next half-year. The 
directors have opened branches of the bank at Idle and 
Stanningley. 
BALANCE-SHEET—June 30, 1888. 


LIABILITIES. £ ; ASSETS. £ 
Capital paid Up ........ceeeee 600,000 Cash in hand.....................6.. 79,104 
Reserved surplus fund ......... 150,000 Money at call, at London, and 
Deposits ........-.0..eececsereeseseees 854,283  _ other bankers ................. 138,746 
Credit balances on current Bills of exchange on hand...... 515,543 


accounts, drafts on London Loans on stock and other 








agents, &C. .........ssseeeseeserees 1,837,430 MODUTTEIOB 5000 sicccscsccecsscessece” SORES 
Unpaid dividends..........++.s0++. 607 | Investments in railway deben- 
Rebate on Dills... ......--seeeeeee 1,877 ture and guaranteed stocks, 
Profit and loss account— Consols, Colonial Govern- 
Balance from account to 31st | ment, and othersecurities... 344,685 
Dec. 1887.........ccrccereererees 5,947 | Advances on current accounts 1,394,044 
Profit this _ half - year, Stamps on hand 554 
£26,041 (less income tax, EE ee 45,612 
BREED vinseesocetsccstesscncsceseees 25,396 
2,875,540 2,875,540 
BURTON, UTTOXETER, AND ASHBOURN UNION BANK, 
LIMITED. 


The following report was submitted at the half-yearly meeting 
in July :—After making due provision for bad and doubtful debts, 
rebate and payment oi income tax, the net profits for the half- 
year ending June 30, including £3,895 brought forward from last 
half-year, amount to £18,440,which have been divided as follows : 
—To half-yearly dividend at the rate of 10 per cent. per annum, 
£6,500 ; to bonus of 8s per share, £5,200; to the reserve fund, 
raising it to £112,000, £1,000; to be carried forward to next 
account, £5,740—£18,440. 


BALANCE-SHEET—June 30, 1888. 








| way debenture and 


{ ASSETS. 

| Cash in hand, money at the 
Bank of England, at call, 
and short notice, not ex- 


| ceeding 14 days, and bills of 


exchange ee 
Government and Indian gua- 
ranteed stocks, English rail- 
pre- 
ference stocks, and other 
SRBIOD 0 «.s.sncreccerenesescthiies 
Loans and advances on cur- 
rent accounts 
Bank premises ........ssecer+ oes 
Other freehold and leasehold 
TEOROTECS occ cccsccccccesccesenees 


Prorit AND Loss Account. 


LIABILITIES. £ 
Paid-up capital.............0000+ 180,000 
Reserve fund ..........ccscrsereeeee 111,000 | 
Notes in circulation.............+ 20,690 
Amount due on current, de- 
posit, and other accounts, 
and fund to provide for bad 
and doubtful debts ... ........ 1,353,632 | 
Net profits, including £3,895 
brought from last half-year’s 
PCOTES 20. ssncencd. sseeceereseoss 18,440 | 
1,633,762 
Dr. £ 
Current expenses..........0.00008 4,253 
Balance, being net profit ...... 14,544 
18,797 


|} Cr. 

Gross profits, after allowing 
| for bad and doubtful debts, 
| and deducting rebate ........ 





454,811 


426,209 


722,990 
8,300 


21,452 





1,633,762 


x 


18,797 


18,797 





CAPITAL AND COUNTIES BANK, LIMITED. 

The following report was submitted at the annual meetin 
on July 24th :—The gross profit for the twelve months end 
June 30th, after making provision for bad and doubtful debts, 
paying income tax, and deducting rebateat 5 per cent. on bills 
current, amounts to £233,631 ; from which has been deducted 
the general expenditure of the company, including directors’ 
allowances and annuities to retited officers, amounting to 
£103,225 ; leaving a net profit of £130,406 ; to which has to 
be added the balance of profit. carried forward at 30th June, 
1887, £8,412; together, £138,518; from which there has 
already been deducted the dividend declared in January last, 
at the rate of 18 per cent. per annum, free of income tax, 
£63,000. The directors now declare a further dividend forthe 
pastsix months at 18 per cent. per annum, also free of income 
tax, £63,000 ; and appropriate towards the reduction of the 
cost of premises, £5,000; together, £131,000 ; leaving to be 
carried forward to next account £7,818—£138,818. To meet 
the requirements of the times, the directors have opened a 
branch bank in the island of Grernsey, which is making satis- 
tory progress, and which the directors confidently anticipate 
will result in benefit to the bank, as well as material advantage 
to the residents in the island. At Alcester and Newent the 
business has hitherto been carried on by means of agencies 
attached to Evesham and Ledbury respectively, but with the 
view of affording increased banking accommodation in those 
localities, the directors have decided to erect those agencies 
into independent branches of the bank. The directors regret 
the death, since the last annual general meeting, of their late 
colleagues Mr George Dunlop and Mr Thomas Baily, both of 
whom were for many years connected with the direction, and 
were assiduous in using their best endeavours in the interest of 
the shareholders. To supply the vacancies thus occasioned, as 
well as that caused by the retirement of Mr James Dear from 
active association with the board, he having accepted the posi- 
tion of local director at Winchester, the directors have elected 
Mr Robert O. White, Lord H. Brudenell Bruce, M.P., and 
Mr Walter A. Lomer, to be directors, who, in accordance with 
the terms of the deed of settlement, retire from the direction, 
but offer themselves for re-election. It is with no ordi 
concern that the directors have to record the death of their 
esteemed general manager, the late Mr W. S. Reid, who was 
instrumental in raising the bank to its present high position, 
and was ever laborious in promoting the welfare of the institu- 
tion. The directors have appointed as successor to the late 
Mr Reid, their former city manager, Mr Archibald Young, who 


discharges the duties of his responsible office with ability and 
zeal. 






























BALANCE-SHEET—June 30, 1883. 








LIABILITIBS. £ | ASSETS. 4 
Capital paid up................e0e0 ‘700,000 |Cash in hand, at Bank of 
POS NIE ons sccssoccocess<nane 500,000 | England, at call and short 
Amount due on deposit, and eae Ce 
other accounts .................. 8,388,868 |New 2} per Cent. Consols, 
ARR RTOGD 55 5 ssiviveces conens+ssats 35,599 | 3 r Cent. Consols, and 
Net profits £138,818; less uced 3 per Cents.......... 1,016,952 
Jan. dividend £63,000, and Indian Government stocks, 
reduction of the cost of | London Corporation stock, 
premises, £5,000—£68,000... 70,818 first-class railway debenture 
preference stocks, 
Colonial Government bonds, 
and other investments ...... 1,559,021 
Bills discounted, loans, and 
other accounts ..........c.e.e06 4,095,852 
oon eee tea 
acceptances, as per 
Banking premised ..........0000 a 
9,695,280 9,695,280 
Prorir AnD Loss Account. 
Dr. £ Cr. £ 
General expenditure ............ 108,225 | Balance brought forward from 
January dividend.................. 63,000 | eae 8,412 
Of eee 63,000 | Amount of grogs profit for the 
Reduction of the cost of pre- year, after income 
RIN oninikeonudintassiiuneceneh 5,000} tax .. cccscesreese «= - 23GB 
Balance carried forward ...... 7,818 
242,043 242,043 


CARLISLE AND CUMBERLAND BANKING COMPANY, 
LIMITED. 


The directors have declared an interim dividend at the rate of 
8 per cent. for the half-year ended June 30th. Annexed is the 
balance sheet. 

BALANCE-SHEET—June 30, 1888. 
LIABILITIES. £ ASSETS £ 


| . 
pet) a. cctmenciticeiomenanih 100,000 | Cash in hand, money at call, and 
PURE OO TUNE ie céccocesconetenenitd 


70,000| bills of exchange ................ 76,249 
Notes in circulation ................ 21,710] Investments in English railway 
Amount due on current, de- | debenture, preference, and 
| posit,and other accounts, and | ordinary stocks .................. 98,007 
fund to provide for bad and | Reserve fund invested in Consols 
doubtful debts..... ......... .. 647,867; and railway debenture and 
| Balance of profits from Decem- |_ preference stocks ............... 70,000 
| Re Big BOOS cccnchvanceeranbaniays 2,681 | Loans and advances on cucrent 
| Net profits for half-year ......... 8,774 COGETIED ~ tie ineceterctgnerteges |. 
| | Bank premises........................ 17,997 
| Other freehold properties on 
E Jenill besa secaniennetinecdiclt 19,468 








$51,032 | 851,032 








an 
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CARLISLE CITY AND DISTRICT BANKING COMPANY’ 
LIMITED. 

The profits for the half-year ending 30th June, including 
£1,262 brought forward, were £9,525, out of which the directors 
declared a dividend for the half-year of 7s 9d per share (being at 
the rate of 153 per centum per annum), absorbing £7,750, and 
leaving £1,775 to be carried forward. 

BALANCE-SHEET—June 30, 1887. 








LIABILITIES. £ ASSETS, £ 
Capital paid up .............c0c00 100,000 | Cash in hand, at call, at London 
Deposits, current accounts, agents and other banks, and 
notes in circulation, and special loans on railway and 
current drafts on London other securities .................. 140,882 
edocs coccnctvoctees-oseses ... 564,075 | Railway debenture and pre- 
Shareholders for unpaid divi- ference stocks and special 
TE i sscacescee citi ebemieesondee 48 loans on railway stocks and 
Guarantee fund ........... ... ss... 95,000 bonds (guarantee fund).......... 95,000 
Profit and loss account:— Current bills on hand ............ 48,215 
Balance from 3lst Dec., 1887  1,262/| Loans and over-drafts ........... 460,145 
Net profit for half-year ........_ 8,263 Bills over-due, but considered 
SUUPNIIE Scosiloxeccnccenssaccoss 573 
Bank premises, £27,055 (less re- 
demption fund, £3,500)......... 23,555 
ED | aiscbasenisceesiincessansenansie 278 
768,648 ' 768,648 


CENTRAL BANK OF LONDON, LIMITED. 

The following report was submitted at the half-yearly meeting 
on July 19th:—The annexed profit and loss account shows a 
gross profit, including the sum brought forward from the previous 
half-year, of £31,353, and deducting therefrom the charges at 
head office and branches, directors’ remuneration, and interest 
to customers for the past half-year, and writing off an adequate 
sum from the amount expended on bank premises, there remains 
a balance of £13,105. The directors, therefore, recommend that 
a dividend be paid at the rate of 10 per cent. per annum, free of 
income tax; that £3,000 be added to the reserve fund, which 
will thereby be raised to £108,000, and that the surplus, amount- 
ing to £3,855 (including rebate), be carried forward to profit 
and loss new account. 

BALANCE-SHEET—June 30, 1888. 











LIABILITIES. gi ' ASSETS. £ 
Capital paid up...................0 125,000 | Cash in hand and at Bank of 
Amount due on current ac- [ TNL decsastsebbeantalisckasenis 209,686 

MNES sii dean cdcwencetasecick co. ctk RE | SAGER niscreccccssccccsvene 240,000 
Do on deposit accounts at | Investments at cost— 

BE ccnarn nigh, Dalsoctppenveenie 869,194 | Viz., £193,627 23% Consols (of 
AcCEPtANCes ..............ceerees 200| this £105,884 represents the 
Foreign bills negotiated for reserve fund, and £37,000 is 

CT eee eee 1,536; set aside as security for 
Reserve fund, invested in | accounts of public bodies), 

II cccvdoedcsvsbsiscarsed 105,000 | £14,000 Bank of England 
Rebate on current bills ...... 1,478 | stock, £72,800 Home Rail- 

Profit and loss account—-Net way debenture and pre- 
SEED ahininibsbbenieessecnuciasiass 11,627 ference stocks, and £€,500 
bond of the Kent Water 
Works Company ..........++... 337,115 
| Bills discounted ............ ..... 370,380 
Loans to customers............... 401,616 
| Liabilities of customers for 
| acceptances and_indorse- 
ments, as per contra ......... 1,737 
| Bank premises, &c................ 38,622 
Stamps and sundry other 
assets ..... ccsiicaiahs seguegsentianens 5,412 
1,604,568 1,604,563 
PRoFiT AND Loss Account. 

Dr. & | _ Cr. £ 
General charges ............ 15,299 | Balance at 31st December, 1887 14,888 
Amount written off ban | Deduct — dividend, £6,250; 

premises account..........00... 139 amount carried to the re- 
Interest to customers ........ 2,810 serve fund, £,6500............ 12,750 
Rebate of interest on current | 

Ti ks ae 1,478 | Balance of profit (after pro- 2,138 
Balance, being net profit to viding for estimated loss by 

BOth June, 1888  ......seesereee 11,627 bad and doubtful debts) for 

the half-year ended 30th 
PUR, DOOD cccniscvecoscsussce wes 29,215 
31,853 | 31,353 


CHEQUE BANK, LIMITED. 

The following report was submitted at the annual meeting 
on June 26th :—The improvement in the position of the bank 
has continued. The balance at the debit of profit and loss 
showed in 1886 a deficiency of £13,728. That deficiency is now 
only £8,853, this year having effected an improvement of 
£2,280. A feature in the accounts is that, notwithstanding a 
decrease in the volume of the business, better results have been 
attained. This is due to the abandonment of the country 
agencies, which involved a large expenditure without adequate 
-return. The assets held against liabilities to customers con- 
tinue to afford evidence satisfactory to the public and gratifying 
to the shareholders of the sound financial position of the bank. 
After mature consideration, the directors came last year to the 
conclusion that the bank’s interests would be promoted by having 
its head office at the West End, and they have succeeded in 
securing on advantageous terms an excellent location at No. 4 
Waterloo place, Pall Mall, to which the head office is in course 
of removal. It is expected that this change will effect a con- 
siderable reduction in rent. Looking at the reduction which 
has been effected in the working expenses, and at that which is 
expected in rents, and also to the prospect of increased busi- 
ness, the directors believe that the Cheque Bank would soon be 
in a position to pay dividends were it not for the necessity of 
first extinguishing the balance standing to the debit of profit 





and loss account. To effect this the special resolution endorsed 
hereon will be submitted to the shareholders, Its effect will 
be not a loss but an advantage, as in lieu of shares nominally 
of £10 with £5 paid, and remote prospect of dividend, they 
will hold shares of £8 10s with £3 10s paid, on which dividend 
may reasonably be looked for. 
BALANCE-SHEET—February 29, 1888. 
LIABILITIES. £ ASSETS. £ 








Capital paid-up .............. 51,590 | Guarantee fund investments : 
Oustomers’ balances—current... 88,297 £15,575 M-tropolitan consoli- 
Do contingent .........cccccsesoess 3,407 dated stock, 34 %, £3,800 
Sundry creditors.................. fs 61 Bank Stock, £1,791 New 
Interest on guarantee obliga- 3 per cent. annuities............ 27,000 
BM: ies edesl coax pas ebbostaeenatay 750 | Office furniture, &c. ............... 635 
Bank premises, &. ............... 579 
Debts due to the bank (includ- 
ing interest on investments, 
ss sh sch es da leasauatinn ite 904 
Cash in hand and with banks... 54,210 
1 SEVOROMNORNBS 5. <c sos cesctaccsasesns 49,969 
Stock of cheques, &c................ 215 
MUNITIES. aixscu sac s).cus bxeteseneatousc 1,650 
Profit and loss at lst March, 
1887, £11,134 (less profit to 
Re re ae 8,853 
144,105 | 144,105 
Prorir aND Loss ACcouURNT. 
Dr. £ Cr. £ 
Coupons en guarantee obliga- Interest received from trustees 
MIND. csc Sigs seb fesaeRansbecnes 1,274 of guarantee fund .... ......... 
EXXPONses® .........cccccescrseseesceeees 4,370 | Gross receipts, less above, £8,650, 
Depreciation ...........cc0-ssersseee 106 | deduct stamps paid to Govern- 
Profit and loss, general account 2,281 ment £1,210, cheque printing 
£195, agents’, &c., commis- 
I, Bee sc cxsdceriiiess eaceiceion 7,041 
8,031 8,031 


CITY BANK, LIMITED, LONDON, 


The following report was submitted at the half-yearly meeting 
on July 17th:—The directors declare a dividend, free of 
income tax, at the rate of 10 per cent. per annum on 
£1,000,000, the capital paid up, and carry forward to the 
next account £9,933. To meet the considerable outlay which 
will necessarily be incurred in altering and enlarging the head 
office premises, the directors have deemed it advisable to open 
a buildings redemption account, and to transfer to the credit of 
that account the sum of £10,000, as shown in the profit and Joss 
statement herewith. 

BALANCE-SHEET—June 30, 1888. 











LIABILITIES. B08 ASSETS. 
Capital paid up..................+.. 1,000,000 | Two and Three Quartersper Cent. 
Reserved fund ......... Jadaieanikioa 500,000 Consols, Exchequer bills, 
Current and deposit accounts 5,291,227 East India debentures, and 
Acceptances against cash in securities guaranteed by the 
hand, bankers’ bills, ap- Governments of the United 
proved securities, &c.......... 2,244,210 Kingdom and India............ 794,525 
Profit and loss account, viz. : ES ae ae 
Undivided profit brought Cash at Bank of England ...... 303,251 
forward from last half-year ASTOR: | COM OS OR cecsnsssvcccssceccnssens 405,000 
Since added, after provision Bills discounted ......... 1,329,284 
for bad and doubtful debts 104,783 | Loans, advances, &ec. ............. 3,675,645 
Liabilities of customers for 
acceptances, per contra...... 2,244,210 
eee 106,540 
Current expenses........s000..++ oo 42,421 
9,154,002 9,154,002 
PRorit AND Loss ACCOUNT. 
Dr. 4.1. oe £ 
Current expenses .............0 42,420; Balance brought down, viz. :— 
Rebate on bills discounted not Undivided profit brought 
ee 6,212 forward from last half-year 13,782 
Buildings redemption account 10,000} Since added, after provision 
Dividend at the rate of 10 per for bad and doubtful debts 104,783 
cent. per ANNUM .......e.0e0e 50,000 
Undivided profit .. .....ccecscereres 9,933 
118,565 118,565 


CONSOLIDATED BANK, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing on July 17th:—The net profit for the half-year ended 
June 380th amounts to £40,815; and to this has to be 
added the balance from last half-year of £6,403: making a total 
available for distribution of £47,218. Of this sum the directors 
have appropriated to reserve fund, being interest for the past 
half-year, £1,115. They recommend a dividend at the rate of 10 
per cent. per annum, free of income-tax, £40,000; and to carry 
forward to next account, £6,103—£47,218. After the above 
appropriation, the reserve fund amounts to £224,033, 

BALANCE-SHEET—June 30, 1888. 


LIABILITIES. £ ASSETS. & 

Capital paid up ............08 + 800,000 | Investments in Two and Three 
Reneevel out us fund ........ 222,918 Quarters per Cent. Consols 
Amount due by the bank on and other Government 

current, deposit, and other MUTED ese pic tnusncocvdidenkovcatacne 306,556 

COI i vans ccd ctnttncavectuncive 8,323,773 | Cash in hand and at Bank of 
ACCEPtANEeS ......sereeeeeeeeeeerees 82,231 I i acess cadeiedinied, ailekns 335,738 
Rebate on bills not due......... 4,915 | Money at call and short notice 681,700 
Balance of profit and loss Bills discounted, loans, and 

account, 3lst Dec., 1887 6,403 other securities ove coone | SOL OO 
Net profits forhalf-year end- Liability of customers for 

ing 30th June, 1388, after acceptances, as per contra... §2,231 

yayment of all expenses, Bank premises .......000000+--02.. 183,500 

interest to customers, and 

making provision for bad 

and doubtful debts............ 40,815 

4,431,055 © 4,481,055 


eee 














eee ene ne Ie 
Oct. 20, 1888.] THE 


ProFir AND Loss Account. 














Dr. £ Cr. £ 
Current expenses............s ee 19,952 | Balance of profit and loss 
Rebate on bills discounted not account, Dec. 31, 1887 ...... 6,408 
SLY ta aisuthiakexsccrenn taxes 4,915 | Gross profits for the half-year 
Reserved surplus fund .......... 1,115 after making provision for 
Proposed dividend, at the rate bad and doubtful debts ...... 64,782 
of 10 percent. per annum 40,000 
4 Balance carried forward to 
next ACCOUNE...... ....c.cccoreee 6,103 
71185 73,185 





COUNTY OF GLOUCESTER BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
on August 15th:—The directors have pleasure in showing a 
profit for the half-year ending the 24th June last of £15,020, 
after paying all expenses of the establishment and making pro- 
vision for bad and doubtful debts, Out of this profit the 


directors declare a dividend at the rate of 10 per cent. per 
annum, amounting to £9,137 free froin income tax. The direc- 
tors propose to set aside the sum of £1,000 in reduction of the 
cost of bank premises, and to add to the guarantee fund the 
remainder of the profit, viz., £4,883, thereby raising it to £77,921. 


BALANCE-SHEET—June 2¢, 1882. 


LIABILITIES. £ ASSETS. £ 
Deposit and current accounts 1,909,073 |Cash in hand, at London 
Notes in circulation............ 44,925 bankers,at call and notice... 273,989 








Acceptances of London Government funds ............... 236,332 
NUD eta sdsecista desis cevnsoens 88? |Indian and Colonial Govern- 

Paid-up capital 182,750 ment securities.........  ...... 645,874 
Guarantee fund 73,039 |Corporation and _ railway 

Profit to 24th Juve, 1883 ...... SOGUO WI ek shecsciccsccies 198,856 

Other securities......... 22,980 

Bills discounted 94,932 

Loans to customers, &¢.......... 623,353 

Bank premises ..........0..0000+es 29,330 

2,225,696 2,225,696 


CRAVEN BANK, LIMITED. 

The following report was submitted at the half-yearly meet- 
ing on July 25th:—The profits for the half-year ended June 
30th, amount to £14,909, which being added to the balance 
brought from the ‘previous half-year, makes £18,058 avail- 
able for distribution. The directors have increased the 
reserve fund by the transfer of £2,000 from the profit and loss 
account, and they propose, subject to the approval of the mem- 
bers, to declare a dividend of ten shillings per share (free of 
income tax), amounting to £12,500; to apply £500 in reduction 
of the bank premises account, and to carry forward to next 
half-year the balance of £3,058. Mr William Alcock has 
tendered his resignation as a director of the company; and 
in his place the directors have appointed Mr William Peart 
Robinson. 

BALANCE-SHEET—June 30, 1888 





LIABILITIES. £ ASSETS. £ 
Capital paid up..... ............... 175,000 Cash in hand ..........0. 000000 seeeee 49,865 
Reserve fund, £38,000; plus Cash at bankers, at call, and 

transfer from profit and loss WG GIG os his Sais eiccsievecsnssce 243,205 

account £2,000 .....4.......... 40,000 Bills of exchange......... . ... .. 184,686 
Due by the bank on deposits, Loans on railway and other 

current account balances, CROCIED soccer ses sderccee erseszecee 95,767 

MIG Sah dalvk sc ataWain'stncin ¢<icetoies 1,861,623 | Bank premises ............60:.s000 45,559 
Drafts on London agents ... 76,683 Investmentsin debenture and 
Rebate on bills ............ . ..... 582 preference stocks.............+6 28,761 
Profit and loss account ......... 16,058 | Advances to customers ......... 1,520,924 

Stamps on hand ...... saaealaengis 1,179 
2,169,946 2,169,946 
PRoFit AND Loss ACCOUNT. 

Dr. £ Cr. £ 
Transfer to reserve fund............ 2,000 Balance from last account......... 3,149 
Transfer in reduction of bank Net profits for the half-year, 

premises account ................+. 500| after providing for bad and 
Proposed dividend of 10s per doubtful debts, and income 

share, free of income tax... ... 12,500 and property tax, and after 
Balance to next account............. 3,058 deducting discount of bills on 

a a ee 14,909 
18,058 18,058 


CROMPTON AND EVANS’ UNION BANK, LIMITED. 
The following report was submitted at the annual meeting 
on July 25th :—The net profits of the year ended June 30th 
last, after payment of all charges, making provision for bad and 
doubtful debts and contingencies, ard deducting rebate on bills, 
amount to £31,940. An interim dividend at the rate of 15 per 
cent. per annum was paid on the Ist February last ; and £1,000 


has been carried to the sinking fund for bank premises and 
furniture. The directors recommend that a dividend for the 
past half-year be now declared at the rate of 15 per cent. per 
annum, free of income tax: the balance, £940 to be carried to 
the reserve fund, which will then stand at £105,215. In order 
to meet the convenience of the customers of the bank and the 
public generally, a sub-office has been opened at No. 105 Nor- 
manton road, Derby. 
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BALANCE-SHEET—June 30, 1888. 





LIABILITIES. £ | ASSETS. £ 
Capital paid up ........... samen 200,000 |Cash in hand, at London 
Reserve MOOG isc..civccccsbhsccts 104,275 | agents,and atshort notice 458,718 
Current, deposit, and other Government securities 
OR igs iusodes -dxaientoutnien 2,176,149 | (£120,000), and debenture 
Profit and less account 15,949 and preference stocks ...... 276,353 
Other investments ............... 8,970 
Bills receivable..................... 129,000 
Rank premises and furniture 59,746 
Freehold property at verby 
and Chesterfielu, adjoining 
bank premires ............cee-e 18,000 
Loans and overdrafts ............ 1,544,677 
2,496,364 2, -96,364 
ProFit AND Loss ACCOUNT. 
Dr. £ , CR. £ 


Current expenses ............000seeees 17,750 | Gro-s profit for the year ending 





Rebate of discount on bills ..... 641 | 380th June, 1888, after providing 
Sinking fund for bank premises for bad and doubtful debts 

Ee ee 1,000 and contiugencies.................. £0,331 
Interim dividend, at the rate of 

15 per cent. perannum, to 31st 

OGRE FEET ve ciatas Secnscinaree 15,000 | 
Dividend for the half- 

year ending *0th June, 1-88, at 

the rate of 15 per cent. per 

I sirgactecccaceocae se wees 15,000 | 
Amount to be carried to reserve | 

DONE eistik <kcckdbldeptdbenpdcdiet 940 | 

50,331 | 50,331 





CUMBERLAND UNION BANKING COMPANY, LIMITED. 

The directors declared an interim dividend of 17s 6d per 
share for the half year ending 30th June, which absorbed 
£17,500, leaving a balance of £2,239 to be carried forward. A 
copy of the half-yearly statement and balance sheet is annexed, 


BALANCE-SHEET—June 30, 1888. 





LIABILITIES. £ ASSETS. £ 
Capital paid up ...............0000 250,000 | Cash on hand and at bankers 180,859 
Reserve or guarantee fund...... 160,000 Investment of reserve fund, viz. : 
Bank property redemption £178,000 2} per Cent. Consols 160,000 
ee itt elbvencecsae 10,000 | Investment on bank property 
Deposits on receipt and cur- | redemption fund, viz. : 

rent account balances ......... 1,777,399 | Carlisle Corporation 34 per 
Notes in circulation ..... ......... 32,330 Cent. Stock ...........ceeeeee 10,000 
Balance of profit and loss Other investments and loans 

CN iiissnas cssiericimcaneted 19,739 CITI ci, sincesheniicominnies 175,126 

| Bills discounted, customers’ 
balances, &C. .........s:ccsseeeeee 1,055,569 
| Sundry advances on real secu- 
et eae ae 536,797 
6 TRS BROIOTET coceesesccsenss site 79,959 
Bill and other stamps............ 1,208 
2,249,518 | 2,249,518 
Prorit AND Loss AccouUNT. 

Dr. £ , Cr. £ 
TER OUGOW a. nccacasscercsecssrcaccense 10,169 | Balance, 31st December, 1887, 
Interest on deposits and credit £23,137 (less dividend de- 

balances, and rebate on bills 14,448 | clared6th Feb , 1888, £20,000 ; 
Directors’ remuneration ......... hz5 | transferred to bank pro- 

POO oes vv ccceceen abbesbarnen ‘19,739 | perty redemption fund, 
A: sO cs dade tenentiant denies 1,137 
Income tax for the year......... 1,022 
115 


Gross income at head office 
| and branches during the half- 
year, after making provision 
for bad and doubtful debts 44,7 


| 
} 
| 
| 
| 
| 





44,831 





44,881 





DERBY AND DERBYSHIRE BANKING COMPANY, 
LIMITED. 

The following is a copy of the return, to June 30, issued 
pursuant to Act 25 and 26 Vic. cap. 89. The capital of the 
company is £375,000, divided into 15,000 shares of £25 each. 
The number of shares issued is 12,500. Calls to the amount 
of £6 5s per share have been made upon each share. The 
liabilities of the company on the Ist day of July, 1888, were :— 


LIABILITIES. £ 
Capital paid up chide tacaisieanrareak eae 78,125 
BROS OS TEBE ciiccncccedn Seneca » csbcgs coccdenclineccend® wacestalacettecead” “ta Unialaae 33,000 


Debts owing to sundry persons by the company on current, deposit. and 








other accounts ....... 490,695 
601,820 
ASSETS. 

Bills of exchange, loans tocustomers, SC. ..........06 ceeeeseeeeeceeceeeneceeene neces 379,663 
Cash in hand, and at bankers, and at short notice ................ssceeesesceeeee 127,328 

Investments in Consols, Derby Corporation securities, railway preference 
and debenture stocks, and other securities 75,360 
Bank premi-es ... esedeiines saceut tunete sontee dp Sddenaate _ 10,231 
Other freehold property...... vencesceycosedusbetdascneiadenedsdiatesetocestimidaaievedmaictl 9,243 
601,820 





DERBY COMMERCIAL BANK, LIMITED. 

The report submitted at th» annual meeting on July 16th 
showed that the gross profits for the past year amounted to 
£9 375, that the charges amounted to £2,178, that the interim 
dividend, at the rate of 10 per cent. per annum, paid on 
February 1 last, had absorbed £2,500, and that the net 
available balance of profit for the year was £4,697. Mr. 
Alderman Renals, in moving the adoption of the report, referred 
to the satisfactory state of the business, and stated that he had 
much plea-ure in moving that the usual dividend at the rate of 
10 per cent. per annum, free of income tax, should be paid on 


CT A 
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the 1st proximo, absorbing £2,500, that £1,500 be carried to 

the reserve fund, making it £30,000, and that the balance, 

£696 16s 10d, should be carried to the contingent account. 
BALANCE-SHEET—June 30, 1888. 


LIABILITIES. £ ASSETS. £ 
Capital account .................06. 50,000 | Amount advanced on current 
Amount due on deposit receipts, accounts and bills discounted 250,798 








current accounts, &c.............. 285,652 | Investment account.................. 36,600 
Guarantee fund........................ 28,500} Property account.............0.0000+5 20,071 
Balance of profit and loss Amount at credit with London 

RED sestibishssen coset odiscudbecks 4,696 | and country agents............... 2,357 

Tacs scciccsendeencisessemuatie 77 
Co eer 8,945 
318,848 818,848 
ProFit AND Loss ACCOUNT. £ 
I asi eck cess ct dan ih vcdGehbine ieee bs sxsescesevbcesaseeainene 9,375 
Interim dividend account ............ cc..sceseee eceeeeee £2,500 
GRO IIIID, o bssicvcccsscnsctccesecctvccesvvccesscsteeesten 2,178 
. —— 4,678 
4,697 





EXCHANGE AND DISCOUNT BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
on July 17th:—The result of the past six months’ trading is as 
follows :—Gross profit made by Head office, £4,704 ; ditto Bradford 
branch, £883; ditto, Hull branch £1,352; balance of fund for 
equalising dividends, brought from the 3lst December, 1887, 
£247 ; total, £7,186, which amount it is proposed to deal with in 
the following manner: dividend at the rate of 10 percent. per 
annum, free of income tax (for six months) £5,000 ; amount 
carried to reserve fund, thereby increasing it to £08,000, £1,000 ; 
bad debts made at Head office,£504 ; bad debts made by Bradford 
branch, £400; bad debts made by Hull branch (nil) ; balance 
carried to fund for equalising dividends, £282; total, £7,186. A 
douceur of 10 per cent. on their salaries has been paid to the 
clerks at Head office and Hull branch. 


BALANCE-SHEET—June 30, 1888. 


LIABILITIES £ { ASSETS. £ 
Bills and cash in hand, at call, LE OR IN isi cccicesictiisscnes 100,000 
at short notice, and country Deposit accounts...........ecesesses 69,186 
cheques in transit.................. 234,105 | Currentaccounts .................000 175,045 


Leeds Corporation 3} per Vent. 


Sone | Customers’ deposited bills left 
nds 


18,000! for discount. ................0-s0000: 7 























23 per Cent. Consols .. 24,698) Reserve fund: Balance from 
Current accounts ..................66 179,251 BIGS Bee, GST ...000000 00008 7 
Rents (bank chambers, &c ) due | Balance of undue interest.. 
30th June, 1888 ...............c00008 120 | Drafts in circulation ............... 
Bank premises ...................0000+ 14,588 Fund for equalising dividends... 246 
Purchase of business— Balance of profit and loss 
J. J. Cousins’ share .............+ EE EEUU, Sannsuidcssinesencnicctonvncve 6,036 
EES AT'S GNATC ......c00ccscesses 8,333 
504,762 ! 504,762 
Prorit AND Loss Account. 

Dr. z Cr. £ 
Trade expenses, &c. ............... I sciciesn ba vbicbtescsesbi ae ctveceess 564 
Rates and taxes ... .......... dh ree eee 2 
Rebate on undue bills............... 840 | Rebate on undue drafts............ 37 
Commission and interest paid... 4,766 | Interest and commission re- 

Draft duty ............ eben cetbbanls caved . nT I aii cen ink Siiwidsvataekonscaetescs 12,427 

a ee vee en A ree 5 
ae 6,036 | Balance of Bradford branch 

ID adhesmcngsaad eenescriotinnns 483 

Balance of Hull branch account 1,352 

ce 14,860 14,860 
Dividend at 10 per cent........... . 5,000} Balance, being net profit ......... 6,036 
Reserve fund ses seseeeeesee oes 1,000 | Fund for equalising dividends... 246 
Fund for equalising dividends ... 282 

6,282 6,282 


GLAMORGANSHIRE BANKING COMPANY, LIMITED. 

The following report was submitted at the half-yearly meeting 
on August 7th :—The remaining assets of the old company con 
tinue to be treated as heretofore. The further losses of that 
company ascertained during the past half-year have been written 
off the contingency account, and the items still unrealised or 
unliquidated are retained in the present balance-sheet at the 
amounts at which they stood in the account of 27th March, 1884; 
the balance, now amounting to £39,863, being held against them. 
The net profits for the half-year, as shown by the accounts, are 
£7,417. The directors recommend_that this sum be applied as 
follows, viz.: £3,025 in paying a dividend at the rate of 5 per 
cent. per annum, free of incowe tax, on the preference and 
ordinary shares of the company; £3,000 to be added to the 
reserve fund, and invested in Government securities; and the 
balance of £1,392 to be transferred to the bad and doubtful debt 
account, 

BALANCE-SHEET—June 30, 1838. 


LIABILITIES. £ ' ASSETS. £ 
Capital paid up...................... 121,079 | Bills discounted, advances on 
Reserve fund (invested in | current accounts, &.......... 861,157 
Government securities) ...... 15,000 Cash in hand and at bankers : 
Drafts on London bankers and brokers ...... .........s000 262,118 
I ies cis inn pac rins 21,643 Government securities ......... 15,000 
Liabilities by endorsement of | English railway securitiesand p 
bills negotiated for cus- |_ colonial bonis .............. 178,020 
COMETS.........0.0 006-2 cereescesee 916 | Liability of customers for 
Deposits, current and other endorsement on bills nego- 
accocnts (including accept- tiated, as per contra ......... 915 
I Qs 5 ois 6i8 00 cusscii cvocts 1,120,789 | Bank premiises..................... 15,700 
Unclaimed dividends ............ 84 . 
Rebate on undue bills............ 1,122 | 
Contingency account ............ 39,863 | 
Profit for the half-year ......... 7,417 | 
sellin 1 cineca! 
1,327,910 | 1,327,910 


Prorit AND Loss ACCOUNT. 





Dr. Cr. £ 
Expenses .............. -Soeiiddatin £,220 | Gross profit for the half-year ... 21,921 
Interest on deposit accounts... 8,164 
Rebate on undue biils ......... 1,120 
UND sn stints wecbbckindecansinigts 7,417 

21,921 21,991 


GLYN, MILLS, CURRIE, AND CO. 


The following is the statement of assets and liabilities as to 
July 31st:— 


LIABILITIES. £ ASSETS. 
Capital paid-up 1,000,000 | By cash in hand and at Bank 
Reserve fund ..... 500,000 of England......... 1,879,298 


Current accounts 


; : 11,284,485 | By money at call and at short 
Deposit accounts 


SOUS GAL | DTI vnc ssicessecsscccvescvssesstes 
| By investments :— 

|  Consols (£1,500.000 at 92)... 

| Other securities of, or gua- 

| ranteed by, the British 

| Government ................45 

| Government of India and 

Colonial Government se- 





3,752,500 
1,880,000 


914,780 





GE washers itshieccaadizins 475,387 
MEMORANDUM— Securities of the Metro- 
Liabilities on account of ac- | litan Board of Works... 187,500 
ceptances, endorsements, | By bills discounted, loans, 
&c. (covered by securities), and other securities ......... 7,553,531 
not included in balance- | By bank premises ............... 100, 
sheet, £1,874,933. — 
15,742,996 | 15,742,996 


—_———- 


HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED. 


The following report was submitted at the annual meeting on 
July 27th:—Thenet profit forthe yearended June 30th is £16,250. 
This sum, after deduction of the interim dividend of 10s per 
share paid in January last, leaves a balance of £8,750, which 
the directors propose shall be appropriated as follows :—A 
dividend of 10s per share (making 10 per cent. for the year) 
£7,500, balance to credit of contingent fund £1,250—£8,750. 
The subjoined is a statement of the liabilities and assets as 
certified by the auditors :— 

BALANCE-SHEET—June 30, 1888. 











LIaBILITIES. & ASSETS. £ 

Capital stock ............ceeceseeeeee 150,000 | Bills of exchange ...............++. 232,200 
Reserve fund.............00 sseresee 100,000 | Advanced on current accounts 
Deposit receipts and credit and cash in bankers’ hands 661,386 

MI sickssictanscetstccecdsess 799,409 | Investments in colonial bonds, 
Rebate on bills and interest a ih Maiaae 101,505 

ON Deposits ...........seeeereereee 4,373 | Bank premises at Halifax and 
Notes in circulation.............. 10,995 BTIGHOUSE ....0.00..0resscevereees 18,148 
Shareholders’ dividend ac- Stamps on hand ........ssceese 204 

GD 62 civ ticiniati airesstheess 145 | Cash on hand.,..........sccccsecreee 60,229 
Balance of profit and loss 

account, £16,250 (less divi- 

dend paid in January last, 

HID six. sscbsiiticea ses ctaesessenss 8,750 

1,073,672 1,073,672 


IMPERIAL BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
on July 17th:—The balance of profit amounts to £47,236 ; 
deducting from this amount the current expenses and rebate of 
interest ou bills discounted not yet due, there remains for 
appropriation £29,000, which it is proposed to apply in the 
following manner, viz. :—£23,625 to the payment of a dividend 
at the rate of 7 per cent. per annum, free of income tax, and 


the balance of £5,375 to be carried to the credit of profit and ~ 


loss new account. The directors have to announce that David 
Evans, Esq., alderman, of the firm of Messrs Richard Evans and 
Co., has accepted a seat at the board, subject to the confir- 
mation of the shareholders. 


BALANCE-SHEET—June 30, 1888. 


4 ASSETS. £ 
675,000 Government, India,andColonial 
bonds, and Metropolitan 


LIABILI11E8. 
Capital paid up...............see00 
Amount due on current, de- 














posit,and interest accounts 3,091,266; Boardof Works stock ......... 295,100 
Acceptances . . .. 601,238 | Bills discounted vee 626,746 
IU BBing sk dckecscevtecansene 160,000 Loans and other securities ... 2,324,984 
Redemption of premises fund 6,377 | Acceptances, as per contra, 

Balance from 3lst Dec., 1887, i EE den wvrteasescveseeneaiadd 601,239 
£6,641; add balance of profit | Bank premises, &C.............0.. 23,680 
for half-year, after provid- | Current expenses............... 16,645 
ing for bad &doubtful debts, Cash in hand, and at Bank of 
£48,549; making £55,390 |  Brnghamgl ......sercccocsseserseorses 363,224 
(less interest paid on deposit SE DUE eck issn vecevcsescvoseeese 420,000 
and other accounts, £8,154) 47,236 | 

4,571,617 | 4,571,617 
PROFIT AND Loss AccouNT. 

Dr. £ Cr. £ 
Current expenses........ ....0..+. 16,645 | Amount brought down......... 47,236 
Dividend at the rate of 7 per | 

cent. peranmnum ........... 23,625 
Rebate on bills not due ......... 1,592 
Amount carried to profit and 

loss new account ............ 66 5,374 

47,236 47,236 


CC CCL 








TT a ee 











Oct. 20, 1888.] 


LEEDS AND COUNTY BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
on July 25th. The net profits for the half-year ending 
June 30th, 1888, show that including the amount of £1,869 
brought forward from last account, are £9,460, out of 
which the directers propose to pay a dividend at the rate 
of 6 per cent. per annum (free of income tax), amounting 
to £4,099; to retain £1,141 for rebate of interest on bills 
not due, and £200 for depreciation of furniture; to place 
£2,500 to the reserve fund, which will then amount to 
£30,000, and to carry the balance of £1,520 forward. 


BALANCE-SHEET—June 30, 1888. 





—_——————-- 
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LONDON AND COUNTY BANKING COMPANY, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing on August 2nd. The directors have to report that after 
paying interest to customers and all charges, making provision 
for bad and doubtful debts, and allowing £21,288 for rebate on 
bills not due, the net profits for the half-year ended June 30, 
amount to £215,548. his sum added to £22,134, the balance 
brought forward from last account, produces a total of £237,682. 
The directors have declared an interim dividend for the half- 
year of 10 per cent., which will absorb £200,000, leaving the 
sum of £37.682 to be carried forward to profit and loss new 


account. The dividend of £2 per share will be payable free of 
income tax®, 
BALANCE-SHEET — Jnne 30, 1887. 
LIABILITIES. £ AssBTs. & 

Capital paid up................0«« 2,000,000] Cash at the head office and 
Reserve fund.. ... . ............... 1,000,000] branches,and with Bank o 
Due by the bank on current England ......... sees veceenescee 3,862,383 

accounts, on deposit ac- Leans at call and at notice, 

counts, with interest ac- covered by securities ......... 2,944,125 














LIABILITIES. £ ASSETS. 2 
Capital paid up ...........sceeee 136,640 | Bills of exchange and cash on 
STINE caren, _ssssensesapengns 27,600 hand and at call nie 320,825 
Amount due on current and Investments :— 
deposit accounts ............ 1,046,783 |}English Railway Preference, 
Interest due on deposits ...... 6,070 Corporation, and Colonial 
Unpaid dividends..... ........... ll tS eee 107,064 
Profit and lossaccount balance 9,460 | Amount due by customer* on 
current accounts and other 
I silage coacee Soc anaes 
| Bank premises 
| Furniture .........000... 
| stamps; on hand 
1,226,464 
Prorit AND Loss Account.. 

Dr. £ , Cr £ 
Current.expenses ..............0005 4,964 | Balance brought forward......... 1,869 
Dividend at the rate of 6 per | Gross profit for the half-year... 12,555 

cent. per annum..... ........000. 4,099 | 
Rebate on bills not due ......... 1,141 | 
SNORT SUID vos ncc0.cccssscs csoces 2,500 | 
Depreciation furniture account 200 | 
Profit and loss new account ... 1,520 | 

14,424 14,424 


LINCOLN AND LINDSEY BANKING COMPANY, 
LIMITED. 

The following report was submitted at the annual meeting on 
July 26:—The directors have to report that the net profits of 
the bank for the past year, after making deductions for interest 
on deposit and current accounts, current expenses, bad and 
doubtful debts, and rebate on bills not yet due, amount to 
£18,723 ; to which add balance of profit of preceding year, 
£281—making, £19,004. Out of this an interim dividend of £5 
pec cent. was paid in February last, amounting to £5,722— 
leaving, £13,282. The directors now propose a dividend of £11 
per cent., makiog in all £16 per cent. per annum, which will 
require £12,588—leaving to be carried forward, £694. 

BALANCE-SHEET—June 30, 1888. 


LIABILITIES. £ ASSETS. 2 
Capital paid up .................05 114,483 | Cash in hand ..................cc0008 31,313 
Reserve funds, of which £90,218 Money at call, on short notice, 
is the guarantee fund specially and with London agents ...... 50,308 


invested, as per contra. ......... 145,924 | Investments— 
Notes in circulation ............... 41,270| 2% per Cent. Consols, 23 per 
Current and deposit accounts cent. annuities, Bank of Eng- 
WUEBEE MEREMRODR 0. ccc cncsescscccccceses 705,901 land stock, and India 3 per 
Unpaid dividends, rebate on cent. stock ...... Sendianahonsdi 127,408 
bills not due, &c. ............... 290; 23 per cent. Consols, 24 per 
Profit and loss—net profit for cent. annuities, and Bank of 
year to date, £18,723 (less in- England stock (guarantee 











terim dividend, £5,722) ......... 13,001 ED, \civtiactmapieiieducsamumeeiaa 9°,238 
Balance of account, June 30, Bank premises ....................00. a0 
RI sss sdosecentnthasnasegiiaaah seine 281) Advances on current accounts, 
leans to customers, bills dis- 
ly 00s sstiticocecninnduiuttinns 695,308 
Stamps on hand ..... ............e0 497 
1,021,100 1,021,190 
PROFIT AND Loss AccounT. 
Dr. £ Cr. 3a 
General charges and expenses, Gross profits, after making pro- 
including salaries, directors’ vision for bad and doubtful 
remuneration, income tax, ID. sdeketnsihiteevisecsviocscicnccnsed © SNE 
rents, rates, taxes, &........... 10,883 
(Net profit, as per balance-sheet 18,723 
29,606 29,506 


LLOYDS BARNETTS AND BOSANQUETS BANK 
LIMITED. 

The following is a copy of the statutory return made 
up to June 30th :—The capital of the company is £5,000,000, 
divided into 10C,000 shares of £50 each. The number of shares 
issued is 93,750. Calls to the amount of £8 per share have 
been made, under which the sum of £750,000 has been recei ved. 
The liabilities of the company on the 30th June, 1888, were :— 








LIABILITIES. &, 
pills OF notes accepted or endorsed .....csecccessesesccsssesesccescessoscseceesecseces 341,716 
posit, current, and other accounts ..........00.6. ce ceccceseeees «» 11,471,925 
Gepital MUEANEE 86506050505 ge cx qiinss sqcamyaialassenn ¥ERAEEOEMAeNEa ch enebedd 750,000 
served fund.......i........ pARenarernsagecepseasesadsscanan sdhseecuenatodacss@iesostee 375,000 
12,938,641 

ASSETS. £ 
sh in hand, with Bank of England, at call and short notice ............ 2,794,896 
RIMINI © hosel dasdacd del scp an eos satededcittieee Aovudsasde eueueaeel snctenendl wi 2, 170,479 
onsols and other British and Indian Government securities............... 2,079,219 

Colonial Government securities, Corporation stocks, English railway 

preference stocks, and sundry investments ... 10... ..cccccscceseereeeeseeee 783,736 
Aavances, promissory notes, and other securities... 00.0 ceseeeeeaseeseee 4,482,485 
elias of customers for bills accepted or endorsed by the company 241,716 
py aD SN BOETRIIINN, «<x ons cnnnacs<pcovacnes tsesne oop decenenv deocsecpeans een 286,109 
12,938,641 


crued, circular notes, &c.... 


20,579,122 | Investments, viz. :— 


Liabilities on acceptances, 
covered by cash or securi- 
ties or bankers’ guarantees 2,625,289] New 

Rebate on bills not due 


Con:ols, (24 per Cent.) regis- 

tered and in certificates, and 
24 per Cents., 
£3,982,991, Canada 4 per 


carried to next account...... 21,287} Cent. bonds, Egyptian 3 per 
Profitand loss balance brought Cent. bonds, and Turkish 4 
from last account............... 22,134 per Cent. bonds guaranteed 
Net profit for the half-year, by the British Government 4,661,653 
after making provision for India Government stock and 
bad and doubtful debts......_ 215,548] debentures, and India 
eS g peers 
ilwa ebentures an 
oem? eco nnntecese «pflashithidiamiad 905,189 
Metropolitan and other Cor- 
poration stocks, English rail- 
way debenture stock and 
colonial bonds ..........<++++++ 787,847 
Other securities .........-.--+.++ 22,733 
Discounted bills current ee 12,263,087 
Advances to customers a e 
head office and branches ..... 7,838,435 . 
Liabilities of eneeemnete a 
drafts accept y the be 
OS POF CONTA .........ceeseeeeeeee 3,625,289 
Bank premises............+-:0+++ . 502,719 
37,463,380 37,463,380 


Prorir AND Loss ACCOUNT. 


£ Cr. £ 
59,985; Balance brought forward from 
last aCCOUNE... ......cc.ceccesereees 22,134 


Dr. 
peeeeet paid to customers . 
Gross profit for the half-year, 


ries and all other expenses 194,324 
Rebate on bills not due, carried 








to new account .................. 21,288 after making provision for 
Dividend 10 per cent. for the : bad and doubtful debts, and 
EOE  cncsncisessuahalverssiteedee 200,000 including rebate, £36,136 — 
Balance carried forward ......... 87,682} brought from 3ist Dec. last... 491, 
513,279 


513,279 


LONDON AND NORTH-WESTERN DISTRICT BANK, — 
LIMITED. 


The following report was submitted at the half-yearly meet- 
ing on August 22nd. The accounts show that during the half- , 
year the operations of the bank have resulted in a gross profit 
of £949. After deducting interest due on deposit and current 
accounts and expenses, there remains a balance of £96. The 
amount of money received and paid on current accounts during 
the half-year continues to show an increase over and above any 
previous period. A comparatively large number of new accounts 
have been opened, and on. the whole the directors regard the 
condition of the business as encouraging; they are anxious, 
however, that the bank shall be placed on the soundest possible 
footing, and, therefore, the directors advise that after crediting 
bank premises account with £25, the balance shall be taken as 
a further provision for doubtful debts, instead of being divided. 
Mr H. M. Bates, who was elected a director at the last meeting, 
has felt himself obliged, owing to his official position, to resign 
that office. The directors advise that for the present the vacancy 
be not tilled up; but to enable this course to be followed, it 
will be necessary to alter the articles by reducing the maximum 
number of directors to seven, and the minimum to three—from 
ten to five respectively. 


BALANCE-SHEET—J une 30, 1888. 








LIABILITIES. ASSETS. £ 
Amount due on current, deposit, Cash in hand and at bankers...... — 
and other accounts ............... 28,699 | Money at short notice ...........6. Sy 
Capital paid up ... ...........seeeereee 7,642 | Loans and advances... . .......++++ 26,828 
8 lf endl Sella 700 | Bills discounted... ............00.+e0e0 2,313 
Net profit for the half-year ...... 96 | Railway bonds .. ........-.-s0+0- ++ 530 
Bank premises, furniture, fit- 
tings, and stock.............-se+++0 420 
me 37,187 
Prori?t AND Loss ACCOUNT. 
: £ 
R. £ Cr. 
Interest on deposits and current Gross profits for half-year ......... 949 
BCCOUNES........ see ceeeesens ces seeeseree 
Current expenses, rent, salaries, 
FOS, KC. oo. ceeceeceeceecseeeeeneee eeneee 
Written off bank premises account 
Provision for doubtful debts ..... . aL 
949 
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LONDON AND PROVINCIAL BANK, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing on July 20th :—The gross profits for the half-year ended 
June 30, after making provision for bad and doubtful debts, 
and inciuding the amount brought forward from last account, 
are £111,578, and after deducting all current expenses, income 
tax, directors’ remuneration, auditors’ fees, and interest to 
customers, there remains a balance of £46,482. The directors 
recommend that this amount be appropriated in the following 
manner, viz. :—£23,437 to the payment of a dividend at the 
rate of 12} per cent. per annum, free of income tax ; £4,636 
to the reserve fund, being the half-year’s dividend received in 
April, on the New Three per Cents., since converted into 2? per 
Cent. Consols, in which the fund is invested ; £2,000 in further 
reduction of freehold and leasehold premises account ; £1,000 
to officers’ pension and gratuity fund; £3,490 to rebate on 
bills ; £11,919 carried forward. In pursuance of the intima- 
tion given in the last half-yearly report to the shareholders, 
and in exercise of the powers contained in the articles of asso- 
ciation, the board have issued pro rata to the shareholders 

| 10,000 new shares of £10 each, with £5 paid, raising the paid- 
up capital to £400,000. The premiums received on the new 
shares, amounting to £75,229, have been carried to the reserve 
fund, increasing it to £389,426, invested in £397,329 (2? per 
cent.) Consols. A branch has been opened at Lee Green. 
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LIABILITIES. 

Capital paid up ..............0++ 

rve fund, invested in 

£397,329 New 2? per Cents. 

Amount due on current, 

deposit,and other accounts 4,357,375 
Balance of last profit and loss 

UNIS. sun anesclnstbicsesectesdte 11,101 
Gross profit for half-year,after 
making provision for bad 


ASSETS. £ 

400,000 Cash in hand, and deposited 

at call and on short notice 1,092,003 
389,426 Consols (including reserve 
fund) £679,382 and New 2} 

per Cents., £41,320............ 720,703 
Egyptian 3 per cent. stock 
(guaranteed by the British 
Government), Corporation 
of the City of London De- 


and doubtful debts............ 100,477 bentures, Metropolitan 
soard of Works, and Liver- 
pool Corporation stocks...... 111,913 
British Colonial Government 
bonds and inscribed stocks 182,414 
English railway debenture 
and preference stocks, and 
East Indian Railway guaran- 
IID. sxccnsaresnsopnecnoss 605,081 
| Amoust due on current ac- 
counts, bills of exchange, 
promissory notes, &c.......... 2,429,014 
Bank premises, &C.............++ 52,156 
Current expenses ...... Ko wich 40, 46 
Interest on deposit and other 
| ACCOUNTS ser ssecevsereeseenenrers 24,249 
5,258,879 5,258,379 


PROFIT AND Loss ACCOUNT. 








Dr. Rs Oe, £ 
Current expenses .................. 40,846 | Gross profit, as above............ 111,578 
aa 24,250 | 
Dividend at 124 % per annum 23,437 | 
Re ee 4,636 | 
Reduction of premises account 2,000 | 
Officers’ pension and gratuity 

a lta gt iba 1,000 | 
Rebate on bills not due ......... 3,490 | 
Balance carried forward ...... 11,919 | 

111,578 ' 111,578 


LONDON AND SOUTH-WESTERN BANK, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing on August 2nd :—The directors have to report that the call 
of £2 10s per share made in January last was duly paid, and 
the paid-up capital of the bank is now £350,000. The 
directors have also to report that the net profits of the bank 
for the half-year ending June 30 last, after making deductions 
on account of interest, current expenses, and bad and doubtful 
debts, are £18,880, which, with £2,514 brought forward from 
December 31 last, leaves an available balance of £21,394. 
From this amount the directors recommend the payment of a 
dividend to the shareholders at the rate of 7 per cent. per 
annum, free of income tax (including dividend calculated on 
the new capital from the date of payment of the call), that 
£1,000 be written off bank premises account, and £250 added 
to the Clerks’ Guarantee and Provident Fund, and that the 
balance of £8,311,including rebate,|l.e carried forward to the next 
account. The directors have further to report that the £50,000 
Metropolitan 34 per cent. stock (lately forming the reserve 
fund), having been sold, realised sufficient to purchase £55,000 
Egyptian Guaranteed 3 per cent. bonds. The £5,000 added 
last half-year to the reserve fund has also been invested in the 
latter security, thereby making the reserve fund £60,000, 
represented by £60,000 Egyptian Guaranteed bonds, standing 
in the books of the bank at par. The business of the bank has 
been since the 25th June, carried on in their new head office 
buildings, Fenchurch street, E.C., and the premises are 
found most suitable in every respect. 


a 


LE EE 


ee 


| Oct. 20, 1888. 
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LIABILITIES. £ { . ASSETS. & 
Current and deposit accounts 3,601,298 | Cash in hand, and at Bank of 
Outstanding advices, letters of NIN 55 ni sk- it anieibeanionees 448,139 
credit, circular notes, &c. ... 86,960 | Money at calland short notice 161,920 
Acceptances ........... a 199 | Investments :— 
Capital paid up... 350,000 | Securities of, and guaranteed 
| 60,000 | by, the British Government, 
Profit and loss — Balance (of which £90,500 is lodged 
brought forward ............00 2,514 | _ for public accounts) ......... 420,050 
Net profit for the half-year Egyptian 3 per Cent. Guaran- 
ending 30th Juue, 1888 ...... 38,880 | teed stock at par (reserve 
PN Sin ds ncgeik Sh gidbengonslttdecacs 60,000 
| City of London bonds ........ 42,200 
Colonial Government stocks 445,564 
Railway stocks, and other se- 
GREE Siccckssxceniceanioxipeoanee 104,978 
Bills discounted :— 
(a) Three months and under 569,651 
(6) Exceeding three months.. 72,195 
Loans and advances ..........6 1,550,933 
Liability of customers for ac- 
ceptances, as per contra...... 199 
Bank premises, &C. ............++ 157,125 
Outstanding advices, freehold 
and leasehold properties, 
ORIG, GG ois 6:0 visccecveievcansin 108,897 
4,119,851 4,119,851 
PROFIT AND Loss AccouUNT. 
Dr. £ Cr. 
Interest accrued and paid.......... 7,245 | Balance brought from last 
Current expenses ........ eee 2,514 


Dividend atthe rate of 7 per cent. 

SOOT RII » 6c sessissecccsesece essees 
Premises account 
Clerks’ guarantee and provident 


| Gross profits for the half-year ... 63,808 
| 








| 

| 

SESE erent 250 | 

Rebate on bills not due ............ 5,275 | 

Balance carried forward............. 3,036 | 
66,316 66,816 


LONDON AND WESTMINSTER BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
on July 18th :—-The directors report that, after providing for 
all bad and doubtful] debts, paying the income tax, appropriat- 
ing £2,000 towards the buildings of the bank, and making pro- 
vision towards the pension and life insurance funds, the net 
profits for the last half-year amount to £211,240. This sum 
added to £5,886, the unappropriated balance of the preceding 
half-year, will amount to £217,126. The directors now declare 
a dividend to the shareholders of 7 per cent. for the half-year 
upon the paid-up capital of £2,800,000, carrying forward an 
undivided profit of £21,126. 
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LIABILITIES. £ | ASSETS. £ 
Current accounts and de- | Cash in hand and at Bank of 


IUDs: xisigeanes annatersspncien 24,382,559 |  England...........ssseesesees 2,921,257 
Circular notes, credits on |Money at call and short 
agents, rebate on bills dis- cas tcncovetsvinen\ scammer 4,387,050 
counted not yet due, and Investments— 
ee 599,052 | Securities of the Imperial 
ACCEPtANCeS ..0......20eceeeerees 431,359 | Government (of which 
Liabilities by endorsement | £1,000,000 stock is lodged 
(bills negotiated for cus- for Metropolitan Board of 
Ss este te dcop cbencaseseas 25,420 | Works)........ ......sesccseseees 4,670,100 
Capital paid up................ 2,800,000 | Indian sterling debentures 750,000 
Rest or surplus fund, 31st | Bills discounted, loans and 
December, 1887...... ..... .. 1,655,620 | other securities............... 16,551,716 
Balance of undivided profit, | Liability of customers for 
31st December, 1887......... 5,886 acceptances, as percontra 431,359 
Net profits of the past half- Liability of customers for 
VORP. ...ccrreccorecesercecees agen’ 211,240 endorsement, as percontra 25,420 
Bank premises .........cessese0 374,234 
30,111,186 | 30,111,136 
Prorit AND Loss AccouNT. 
Dr. £ Cr. £ 
Total expenditure ............... 94,685 Balance of undivided profit, 
Dividend at the rate of 7 per 3lst December, 1387 ... 5,886 


196,000 Gross profits of the last half- 
year, after appropriating 
£2,000 towards the buildings 
of the bank, paying the in- 
come tax, and making pro- 
vision for all bad and doubt- 
DUE MIO vhs cchisc Fadoessear-tosuas 805,929 


cent. forthe last half-year ... 
Balance of undivided profit, 
carried to next account...... 21,126 





311,,81 311,815 
oak Oe WANE TU aii iii tve ses sivcen cotscsceeses £1,655,620 


LONDON AND YORKSHIRE BANK, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing on July 17th:—The annexed accounts for the half-year 
ended June 30 last show that, after providing for interest, 
expenses, and bad and doubtful debts, and including the amount 
brought forward from last half-year, there remains a net profit 
of £5,701. Out of this the directors propose to declare a 
dividend for the half-year, free of income tax, at the rate of 
5 per cent. per annum, which will absorb £3,625. This will 
leave a balance of £2,076 to be carried forward to next account. 
The directors have the pleasure to announce that Mr Charles 
M. Norwood, shipowner, has accepted a seat at the board in the 
place of Mr George Herring, who has retired. 








Oct. 20, 1888.] 
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LIABILITIES, ar. ASSETS. £ 
Capital paid UP .........seeeeeeees 145,000 | Cash on hand and with bankers 127,615 
MenOSD TN sesiessescisctesesestscveve 8,000 | Money lent at call and short 
Balance on current accounts | dateonGovernmentand other j 
and other deposits ............... 885,863 | marketable securities ......... 274,730 | 
London agents’ acceptances on Securities, consisting of Consols, } 
account of customers............ 82,904 Indian Government and | 
Drafts on agents and other other investments ..............+ 155,875 | 
MANU “sence chCadi stieaschsase ces 77,425 | Bank premises, &c., account ... 38,036 | 
Balance of profit and loss | Bills discounted and other 
IN: cc aenetawisuiibividedescckstes GL7GR ) | BRRRIIIOD vésenasdvcencetdecsiscsnene 541,338 | 
Liabilities of customers for i 
London agents’ acceptances, 
percontra £82,904(less deposits 
in cash against the same 
B96, CUB) ndcstertiidierdcismomnas’ 2A 
1,154,898 1,154,893 
ProFit AND Loss AccouNT. 
Dr. £ | Ce. £ 
Current expenses .................. 8,527 | Balance brought from last 
Interest deposits, including re- account £1,013, less discrep- 
bate on bills net yet due 10,343 ancy, as explained at last 
Dividend for half-year at 5 general meeting, £13............ 1,000 
per cent. per annum ............ 3,625 | Gross profits for half-year, after 
Carried to next account ........, 2,076 | making allowance for badand 
doubtful debts...............cc008 23,571 
24,571 24,571 


LONDON JOINT-STOCK BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
on July 19th. After providing for rebate of interest on bills 
discounted not yet due, a net profit for the half-year ended June 
30th, is shown of £128,190, which has been appropriated as 
follows, viz. :—£112,500 in payment of a dividend at the rate 
of 124 percent. per annum on £1,800,000, the present paid-up 
capital of the bank; £15,690 —£128,190 balance carried for- 
ward to profit and loss new account. The guarantee fund 
account stands at £1,153,215. The dividend will be paid free 
of income tax. 
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LIABILITIES, £ ASSETs. 
Capital paid up................ 1,800,000 Government stock, £2,000,000 
Amount of the guarantee fund 1,153,215 Consols, taken at 90 ......... 1,800,000 
Amount due on _ current Cash in hand and at the Bank 
accounts, deposit receipts, OR I dicta tndintaninteas 1,096,936 
circular notes, &c. ............ 12,037,317 Bills discounted, loans, and 
Acceptances .. .............. 1,589,934 other securities—money at 
Rebate of interest on bills Call included.............cceesses 12,063,608 
SE iid des ns uxvadesatasiees 8,082 Liabilities of customers for 
Amount of net profit for the acceptances, as per contra... 1,589,934 
half-year ended 30th June, Bank premises, &C. .............4. 166,260 
including £13,009 balance of 
rofit and loss account, 31st 
Bi gcecccssccccescsccesescoces cosees 128,190 
16,716,738 16,716,788 
PROFIT AND Loss AccouNT. 
Dr. £ } Cr, z 
Current expenses, &¢............. 57,669 | Amount of gross profit for the 
Rebate on bills discounted...... 8,082 | half-year ended 30th June, 
Dividend atthe rate of 12} per | including £13,008 balance of 
cent. perannum ............6:. 112,500 profit and loss account, 31st 
Amount carried to profit and Deo ,1387, and after making 
loss new account ............. 15,690 | provision for bad and doubt- 
| eee ee ee 193,841 
—— eS 
193,841 | 193,841 


LONDON TRADING BANK, LIMITED. 


The following report was submitted at the half-yearly meet- 
ing on July 25th :—The directors have the satisfaction to report 
a continued increase in the general business of the bank during 
the past six months. A considerable number of new accounts 
have been opened during that period. The subscribed capital 
now stands at £27,685. The total receipts amount for the half- 
year to £713,608. The amount on deposit and current accounts 
stands at £33,704. The investments amount to £7,137; the 
greater portion of this sum is immediately realisable, All these 
items show a substantial increase over the corresponding period 


of last. year. 
BALANCE-SHEET—June 30, 1888. 











LIABILITIES. £ | ASSETS £ 
Capital subscribed ............... 27,685 | Capital unpaid................0000. 21,136 
Current, deposit, and other Bank premises, furniture, &c. 898 

EEE Sovaeeankchunct cease sets 33,704 | Bills discounted, and 
Reserve fund ............c0.00c008 650 advances to customers ...... 23,736 
Other liabilities .............. ... 103 | Investments— 

Balance profit and loss, after Consols, railway debenture 
adding to reserve fund....., 414 bonds, and ordinary shares 
and other securities ......... 3137 
{Cash in hand and at the 
National Bank.............0000 9,549 
62,456 | 62,456 
PROFIT AND LOss Account. 

Dr. £ Cr. £ 
Interest paid & accrued to date 27L | Balance from last account ... 225 
Current expenses to date......... 829 | Gross profits for half-year ...... 1,339 
Amount carried to reserve fund 50 | 
Dividend at rate of 5 per cent. 

IN ihe ons. danainigustiny nvebus 164 | 
Balance carried tonext account | 

ncluding rebate................08 250 

1,564 1,564 













MANCHESTER AND COUNTY BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
on July 20th:—The accounts for the half-year ended 30th 
June, 1888, show that, inclnding the balance of £7,700 brought 
forward from the previous half-year, there is now a net profit 
of £66,019 to be appropriate*. The directors propose to deal 
with this amount as follows: £10,000 to reserve fund—thus 
raised to £550,000 ; £51,137 to pay a dividend at the rate of 15 
per cent. per anoum, and to provide for income tax ; £4,882 to 
be carried forward to the profit and loss account of the present 
half-year ; making a total of £66,019. With great regret the 
directors have to record the death of their esteemed colleague, 
Mr Edwin Hilton, who had been connected with the bank as a 
director from its commencement, and had filled the office of 
chairman for about thirteen years. Mr Lord has been elected 
chairman, and is succeeded by Mr William Tunstill, as deputy- 
chairman. 
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LIABILITIES. £ { ASSETS. 
Capital paid up ..............sce008 660,000 | Cash on hand, at call, and at 
Reserve fund ..... 540,000} short notice............-....--.-0+ 1,851,750 
Unpaid dividends ....... 6,469 | Bills of exchange, advances om 
Rebate of bills on hand .......... 12,707 current accounts, and loans 
Unappropriated profit ........ -.. 63,019] on securities, including cus- 


tomers’ liability on the bank’s 


Due by the bank on current, 
ACCEPtANCeS...........0009-+-20e2- 4,918,892 


deposit, and other accounts 5,816,401 





Acceptances by the bank ...... 201,726 | Investments in Loans 3 
r Cent. Stock: £125,000, 
RR IRD cecde-ccccceccccsccesecs LEU OOS 
Ditto in 2} per Cent. Consols : 
£125,000, taken at 90......... .. 112,500 
Ditto in 2} per Cent. An- 
nuities: £80,000, taken at 85 65,000 
India stock and stocks guar- 
ant¢ed by the Indian Govern- 
GINIINT Senne kasie 10s neste conaia 169,680 
Bank property account ......... 
7,303,322 
Prorir AND Loss Account. 
Dr. 2 | Cpr £ 
Dividend of £1 2s 6d per share, Balanée, December 31, 1887 ...... 7,700 
and provision forincome tax 51,137 | Gross profit for the half-year, 
To reserve fund ............+ssss00 10,000 | after maki rovision for bad 
Balance carried forward ......... 4,882 | and doubtful debts,£35,563(less 
expenses, £27,244) .......0...+6 cone. 58,819 
66,019 66,019 


NORTHAMPTONSHIRE UNION BANK, LIMITED. 


At the half-yearly meeting held on July 25th, the statement of 
profit and loss for the past half-year, showed that the net profits 
after providing for bad debts and rebate of bills under discount, 
amounted to £20,081, which the directors resolved to appro- 
priate as follows :—To payment of dividend of 11s per share 
on 30,000 shares, £16,500 ; income tax, £544; surplus carried 
to guarantee fund, £3,037—£20,081. 
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LIABILITIES. £ | ; ASSETS. £ 
Capital paid up .......c.ceeeeeeeeees 240,000 |Cash in hand and at London 
Guarantee fund ............00.0ee ees 220,008 | AGeNtS.......cerseecsrererrereerereee 113,443 
Amount due on deposit and Consols, Indian, and Colonial 
current accounts ....+..-+...++ 1,539,570 | securities, and other invest- = 
Drafts and notesin circulation 23,463 me!.ts and Bills of exchange... 776,772 
Profit for the half-year ......... 20,08] | Bank premises &c.,................. 23,665 
Advances on current accounts, 
promissory notes, and mort- 
gaged securities.................. 1,129,202 
2,043,122 2,043,122 


NORTH-EASTERN BANKING COMPANY, LIMITED. 

The following report was submitted at the half-yearly meeting 
on July 28th :—The balance of profit amounts to £9,651 ; 
of this amount it is recommended that £6,882 be appropriated 
to the payment of a dividend upon the ordinary shares for the 
half-year of 3s 6d per share, free of income tax, being at the 
rate of £5 16s 8d per cent. per annum ; that £2,000 be applied 
to writing off the remainder of preliminary expenses, and that 
the balance of £769 be carried forward. 
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LIABILITIES. mt ASSRTS. £ 
Capital paid up ...........00+ 255,950! Government securities ............ 118,311 
Reserve fund ..............cc00+ 58,000 Corperation, debenture, and pre- ies 
Amount due on deposit and ference StOCKS ..........-:0-++++ 29,628 
current accounts, and to | Mortgages & otherinvestments 83,810 
correspondents ............06 . 684,107 | Bills Giscounted, loanstocusto- 
ACCEPtANCeS ..........eeeeeseeser es ; nil. METS, MC... eevee ses eeeeee ss sees 674,005 
Balance of profit and loss at Preliminary expenses, £20,000, ‘ 
31st December, 1887 ........-.. 2,596| written off to date, £18,000 2,000 
Net profit for half-year ending a Bank — ee —— 
dulsblieevee 7; wri 5 
ern I nee ocean 31,895 
| Cash on hand, and at Bank of 
England ......0..-00eeeceeneennsereee 
987,707 | | 987,707 
| 
Prorit AND Loss Agcount. 
| £ 
Dr. £ CR. | p 
6,541 | Gross |profit, after providing for 
anne ee iianpote 615] badjand doubtful debts......... 15,136 
Rebate on bills not due _ 926 
Balance, net profit .........-..-..++ 7,054 | 
15,136 15,136 
} 
| 








| 
| 




















THE ECOMOMIST. 








PARR’S BANKING COMPANY, LIMITED. 

At the half-yearly meeting in July the following report was 
adopted :—The directors have had before them the audited 
balance-sheet of the bank at 30th June, 1888, and they beg to 
report that the profits of the half-year, after providing amply 
for all bad and doubtful debts, have been satisfactory. The 
directors recommend that there be now declared for the half- 
year ending 30th June an interim dividend at the rate of £15 
per cent. per annum, free of income tax, and payable on or after 
3lst July. After providing for this dividend there remains a 
considerable balance, which is carried forward to the next 
account. The position and prospects of the business continue 


to be in every way satisfactory. Sub-branches have been 
opened at Seaforth and Rainhill. 


PRESTON BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting on 
August 4th :—The total profit for the year, after paying interest 
on customers’ balances and making provision for bad and deubt- 
ful debts, is £33,686, which with £2,662, the balance from 
last year’s account, makes atotal of £36,348. After deduct- 
ing salaries, vote to directors, current expenses, income tax, 
and rebate, the net surplus is £22,651. Of this amount £5,000 
is required for payment of 10 per cent. per annum onthe ‘ A” 
capital. The interim dividend paid in February last on the 


ordinary capital was at the rate of 10 per cent. perannum, and 
the directors now recommend a further dividend upon that 
stock at the same rate for the half-year ending 30th June last. 
These payments absorb £15,705, and of the resilue the 
directors propose to place £3,446 to the reserve fund, which 
with the interest accrued and already added, together with 
£4,454, the amount of premium received on 173 new shares 
allotted during the year, will make a total increase of £10,000 
in that fund, thus raising it to £80,000. They also propose to 
place £1,000 to bank premises redemption fund. After the 
above deductions a balance of £2,500 remains to be carried 
forward to next account. The business of the bank continues 
in a sound and prosperous condition. 


BALANCE-SHEET—June 30, 1888. 


LIABILITIEs. 
Capital paid up................0..+ 
Reserve fund with interest 


£ ASSETS. £ 
158,500 | Bank property .................06+ 34,049 


Bills discounted, advances on 








IIE gins ovis poscdeaen kage 76,554 | currentaccounts,andspecial 
Bank premises redemption loans on security ............... 872,935 

cored loss gerraabeetressctisnirot 2,000 | Investments in 2} per Cent. 
Amount due on _ current, Consols, India Bonds, New 

deposit, and other accounts 1,214,274 South Wales Government 
Profit and loss account— Bonds, English and Indian 

Balance from last year, Railway Debentureand Pie- 

£2,662 ; add profit for the ference Stocks, Liverpool, 

year, £33,656 ; making Manchester, Birmingham, 

£36,348, less deductions as and Nottingham Corpora- 

Ure 14,871 tion stocks and othersecuri- 

ties and property ............... 297,008 
Cash in hand, and with 
brokers and agents at call 
and short notice ............... 262,212 
1,466,199 1,466,199 
Prorit AND Loss Account, 

Dr. £ } Cr. £ 
Current expenses.................. 10,447 | Balance from last year’s 
DOROMIUIE cc sicctehecieccorssssses 5738 IID sceshnvisangetacerenbies ces 2,662 
Rebate and interest............... 1,677 | Gross profits for the year...... 33,€86 
V ote to directors to 30th June, 

SD sats uiseeccnetastidaveilen 1,000 | 
Dividends at 10 per cent. per 

annum for the half-year 

ending 31st December, 1887 7,730 
Dividends at 10 per cent. per ' 

annum for thehalf-year end- 

ing 30th June, 1888 ............ 7,925 
SRRGUN ON DIMM. 0 060 s0sccbcektusteces 3,446 
Bank premises redemption 

ini cik wiliie sdiod: oh dabiiceeai nk 1,000 | 
Balance carried to next account 2,500 

36,348 ° 36,348 


ROYAL-EXCHANGE BANK, LIMITED. 

The following report was submitted at the half-yearly meeting 
on July 3lst:—Including £176 brought forward from last 
account, there remains (after making deductions for interest on 
deposit accounts, current expenses, bad debts, &c., and rebate 
on bills not yet due), a net profit for the half-year ended June 
30th, of £1,494, out of which it is proposed to pay a dividend 


for the half-year at the rate of 4 percent. per annum, amount- 
ing to £1,215, and to carry forward a sum of £279 to next 
account. The vacancy occasioned by the lamented death of the 
late Sir Robert Walter Carden, Bart., was filled by the election 
of Sir E. J. Reed, K.C.B., M.P. H. Byron Reed, Esq., M.P., 
has since been elected to a seat at the board, and the share- 
holders will be asked to confirm his election. 





ae 
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LIABILITIES. £ | ASSETS. 

Capital Pals Ww. ..0.:sporncasesepe suse 60777 | Cash on hand, at Bank of Eng- 
Current, deposit; and other ac- land and at Call... ....00....0...+00 22,055 

DIED - oinnadcnnsne dyieit uaeindine taldhe 64,573 | Bills discounted, loans,and other 
Bills negotiated, as per contra ... BPP ch. COCOUTIED, 1. vancrsnssnareernnysiedenees 102,818 
Rebate on bills discounted not 1 RID 605 nconscnenonanncepenntionntnsdrace 336 
yet due...... 0) s5ebasnndiee. bhieey 355 | Bills negotiated, per contra ...... 191 
Balance of profit and loss ......... 1,494 | Goodwill, furniture, and fittings 1,991 
127 391 | 127,391 


PROFIT AND LOss Account. 


Dr. & |) Cpr £ 
Current expenses 2,390| Balance of profit and loss, as per 


Interest, rebate‘on bills discounted DE OOOO oo ssn cncanctoonescexeiadat 176 
MOC VOE AUG, BC........00505 coscsscosees 466| Rebate on bills from last account 429 
Directors’ remuneration ......... .. 250, Gross profits for the half-year, 
(Relinquished by them £500). after making provision for bad 
Dividend at the rate of 4 per cent. | and doubtful debts ............... 3,995 
per annum for the half-year ... 1,245 
Balance carried forward ............ 279 | 
4,600 | 4,600 


SHEFFIELD AND HALLAMSHIRE BANK. 

The following report was submitted at the annual meeting on 
July 18th :—The net profits for the past year are £24,962. 
Out of this sum the following amounts have been paid, viz :— 
£10,500 for interim dividend, at the rate of 10 per cent. per 
annum, for the half-year ending 3lst December, 1887, and £580 
for income tax ; leaving the sum of £13,882 unappro;riated. 
A dividend after the rate of 10 per cent. per annum, for the 
half-year ending 30th June last, amounting to £10,500, is now 
declared, together with a bonus of 7s 6d per share, £3,150, 
making 114 per cent. for the year; and the directors recom- 
mend that the balance, £232, be added to the surplus fund, 
which will make that fund to stand at £90,004. 
nominate Mr Thomas Turner, of East Bank, Sheffield, mer- 
chant, &c., as incoming director, in the place of Mr Samuel 
H. Burrows, the retiring director. 


BALANCE-SHEET—June 30, 1888. 


LIABILITIES. £ ASSETS. £ 
Capital paid-up.............. sereeeees 210,000 | Bills discounted, and balances 


SRN CUMING nace satine eps sence 90,004 owing by customers ............ 819,556 
Due on current accounts, de- | Cash in the bank, and in agents’ 
posit receipts (including in- lie WAMIIIIR, cdccsconesbeens tess ecieecauniake 142,676 
terest to this day), notes in | Consols, debentures, and other 
circulation, and rebate on 1 AM VOSTINONED c06....00000.s0s0rreeee 195,737 , 
bills in the bank .................. 860,315 | Bank premises and furniture... 16,000 
Dividend for the half-year, at | 
the rate of 10 per cent. per 
DEE ctdoixtnn ceuttatostbinniaohenes 10,500 
Bonus of 7s 6d per share, being 
14 per cent. per annum ....., 3,150 | 
sia, | <isndaa 
1,173,9€9 | 1,173,969 
Prorit AND Loss Account. 
Dr. £ CR. & 


Dividend for the half-year ending | Balance of unappropriated 
31st December, 1887, at the | profits, 30th June, 1886 
rate of 10 per cent. perannum 10,500, Amount of profit, after payment 


89,772 





Dividend for the half-year end- Of EXPENSES ,....ccccrcecceserseceee ses 24,962 
ing 30th June, 1883, at the 
BAME FALE ....cccccrs.cccrrerrscsecseees 10,800 | 
Bonus of 7s 6d per share, being 14 
per cent. per annum.,.,........0.+. 3,150 | 
Tpcome tax ..........0.000 » sccceresseee 580 | 
Balance carried down ............... 90,004 | 
114,734 | 114,734 





SHEFFIELD UNION BANKING COMPANY, LIMITED. 
The following report was submitted at the annual meeting 
on July 19th. Your directors have satisfaction in presenting 
their annual report to theshareholders. There has been some 
improvement in business, and the returns show an increase 
upon those of the previous year. After payment of all the ex- 
penses of management, and the income tax, the profits are 
£12,093. If to this be added £3,119, the unappropriated 
balance of the preceding year, there is a total of £15,212. Of 
this the shareholders have already received an interim dividend 
of 7s 6d per share, amounting to £5,625. And another 
dividend of 7s 6d per share is now declared (making with the 
interim dividend, 73 per cent. for the year), and requiring 
£5,625— £11,250, leaving a balance of £3,562 at the credit of 
the profit and loss account. Your directors have decided to 
transfer £2,000 of this amount to the surpiusfund, which, with 
this addition, will awount to £12,000, and to carry forward the 
difference to next year. 
BALANCE-SHEET—June 30, 1883. 











LIABILITIES. & ASSETS. — £ 
Capital paid up .........6. 2... 150,000} Cash in hand, and with Bank of- 
Surplus fund ........ cecceeeee eee eee 10,000 England and other bankers at 
Amount due on deposit,current, call or short notice............... 41,874 
and other accounts ............ 655,084| Bills discounted, advances on 
Bills rediscounted* ............+ 10,709} current accounts and loans on 
Profit and loss account: Bajance IID ds Sin since nciecesescesases 599,499 
320th June, 1887,£3,119 ; add | Investments :— ot 7 
profit for the year, #12,093, | Government securities, New 24 
making £15,212; (deduct in- per Cent. stock ............008 + 16,000 
terim dividend, £5,6235)......... 9,587| Debentures and _ preference 
shares, stocks, bank shares,@&c. 59,527 
—| Bank premises and furniture... 18,480 
735,380 
735,380 
* With the Bank of England, under the 





Parliamentary Composition Agreement, | 
in lieu of a note issue. j 





The directors ° 





\ 


(Oct. 20, 1888. 
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STUCKEY’S BANKING COMPANY. 
The following is the balance-sheet as at June 30th, 1888 :— 


LIABILITIES. £ ASSETS. £ 





*Running accounts and de- British Government stock, 

posit NOES ...........++4 eeeeeeees 4,801,850 & Exchequer, bills veees 1,578,795 
Notes and drafts in circula- (Cf the above, £32,000 Consols 

tion ... 187,051 are »Odyed against inland 


Capital £50 per share paid up revenue and county receipts) 
on 6,079 shares of £100 each 303,950 Metropolitan Board of Works 


Reserve fund...........cccsceeeeeeee 265,000 und bark of England stock 275,299 
Waited MONOD)... 2b 0 ins soo egnene oss 6,000 Canadian, Turkish, and Egyp- 
Undivided profit brought for- tias stock, guaranteed by 
RE tine a wats ane 6.94¢-06 7,170 the Fnwiisti Government .. 232,563 
} Balance of profit for the half- Indian Four, Three and a-Half, 
year, after adding the above and Three per Cent. stock. . 292,702 


£5,000 to the reserve fund 41,224; Dutch ‘two and a-Half per 
. Cent. stock, swedish, Prus- 
sian, Norw:sianand Danish 
WU soit ec alinadls secoes 72,022 
Co.orrial und City bonds ...... 315,55 
English and Indian railway 
debentures and debenture 
SHOCKS ... .cterqgrepiers tenons 348,835 
English and Indian railway 
preference and ordinary 


SEED isievsscareicexnmticsinuiell 103,637 
Loans to brokers at call and 
| short notice ..... 245,000 


Cash at bankers and branches 314,471 
Bills discounted, loans, and 
advances on accounts 


1,768,201 





| | Bank premises ..........c0e0esesees 45,099 
Be eae 24,026 
| 5,611,245 5,611,245 


* This amount does not include acceptances, £18,124 


UNION BANK OF LONDON, LIMITED. 

The following report was submitted at the half-yearly meeting 
on July 11th. ‘The net profits of the bank for the six 
months ending 30th June last, after payment of all charges 
and making full provision for all bad and doubtful debts, 
amount to £117,257, to which has been aided the balance 
of £6,300, brought forward from 31st December last, making 
together a totalsum of £123,557. Out of this sum the 
directors now declare a dividend for the last 6 months at the 
rate of 124 per cent. per annum on th» paid-up capital, clear of 
jincome tax ; and after payment of such dividend, amounting to 
£106,562, they apply £5,000 in reduction of bank premises 
account, leaving £11,995 to be carried forward to profit and loss 
new account. ‘I'he directors regret to announce the loss by 
death of their esteemed colleague, Fleetwood Pellew Wilson, 
Esq., who had been a member of the court for the last 
itwenty-eight years. They have elected Felix Otto Sckuster, 
Esq., to be a director of the bank. The directors 
have considered it advisable to establish a branch in 
Sloane street. Pending completion of the building for 
which they have secured an excellent site, temporary premises 
have been taken at No. 22 Sloane-street, where business has 
recently been commenced, 

BALANCE-SHEET—June 30, 1888. 


LIABILITIES, £ | ASSETS. £ 
Capital paid up.................4. 1,705,000| Cash in haiid ................0.0000 1,231,783 
Reserve funda— Invested in Do in Bank of England ...... 1,185,117 


Local Loans Stock and 2} 

per cent. Consolidated Stock, 

BS PET CONEFE ...........5000 ee eee 
ts and current accounts 14,082,149 | 


Money at call & atshort notice 2,464)820 
Investments - 

850,009 | Securitiesof and guaranteed 

bythe BritishGovernment 1,453,925 


BOOODRRDOD oii sdcasies oo 0 0diee 1,440,489 Indian Government stocks 
Liabilities by indorsement on and OWOs’ ..iiisscassiicces. cs 456,250 
foreign bills sold ............... 10,208; Indian railway guaranteed 
, Other liabilities, being in- OE | ccsiievminnttnowrctipowens 50,000 
terest due on deposits, un- British and foreign railway 
claimed dividends, &. ...... 148,070 debenture stocks and 
Rebate on billsnot due ......... 10,879 bonds and English cor- 
Profit and _ loss :—- Balance Reserve fund — 
brought forward.............. 6,300; £450,000 Local Loans Stoc¥, 


£460,000 2} per cent. Con- 


Net profit for the half-year 
poration stocks and 


ending 30th June, 1888.....,. 117,257 

















foreign Government 
WNNIINE: fic sisinbdtca haderaddeobeos 564,400 
solidated Stock..............00.. 850,000 
Bills discounted —(a) Three 
months and under ......... 3,964,721 
(b) Exceeding three months 235,704 
Loans and advances ............ 3,811 865 
Liabilities of customers on ac- 
ceptances, as percontra ... 1,440,489 
Liabilities of customers for in- 
dorsements, as per contra ... 10,293 
Bank premises ............ceceseeee 509,088 
Other assets, beinginterestdue 
on investments, &c............. 41,982 
15,320,347 18,320,347 
PROFIT AND LOSS ACCOUNT. 
Dr. y Cr. E 
Interest accrued and paid Profit unappropriated on 31st 
to customers... ............448 36,819 WO Gag, WEE eck veins nsstvinrnates 6,300 
Salaries and other expenses at Gross profit for the half-year 
office and branches’ ......... 57,752 ending 30th June, 1888, 
Rebate on bills not due ......... 10,879 | after making provision for 
Dividend at the rate of 12« per all bad and doubtful debts, 
cent. per annum ............... 106,562 | payment of income tax, and 
Appropriation in reduction of | provision for pension fund [222,7 
cost of bank premi-es ...... 5,000 | 
Balance, being undivided 
profit carried forward to the 
next half-y.ar ...............6 11,995 | 
229,007 | 229,007 


UNION BANK OF MANCHESTER, LIMITED. 
The following report was submitted at the annual meeting on 
July 25th :—The protits forthe year ended June 30th, after 
deducting rebate of bills on hand, and making provisien for 











bad and doubtful debts, amount to £80,357 ; brought forward 
from last profit andloss account £1,405—£81,762. Expenses 
at head office and branches, £33,143; amount written off bank 
premises and furniture, £2,000 ; a dividend for the half-year 
ending 31st December, 1887, at the rate of 3 per c-nt. per 
annum, free of income tax, £17,600; a dividend for the half- 
year ending 30th June, 1888, at the rate of 8 per cent. per 
annum, free of income tax, £17 ,600—£70,343 ; leaving £11,419, 
from which will be carried to the ;eserve fund, £10,000 ; 
balance carried forward to riext profit and loss account £1,419. 
The reserve fund now stands at £75,900. Since the iast annual 
meeting the directors have to lament the death of their es'eemed 
colleague and chairman, Mr James Barlow. Mr J. Arthur 
Railton has succeeded to the chair.| The directors have also 
to regret the loss by death of Mr C. |S. Grundy, who succeeded 
Mr Railton as deputy-chairman: The office of deputy-chair- 
man has been filled by the election! of Mr Benjamin Heape. 
Mr F. B. Ross and Mr R. J. Wood! have accepted the vacant 
seats at the board, which is now complete. During the year a 
sub-branch to Cheetham Hill has been opened at Prestwich, 
and arrangements have been completed to open a branch in 
Norfolk street for the purpose of taking over the old established 
business of Messrs James Sewell-and Nephew. 





BALANCE-SHEBT Jijne 80, 188%. 
LIABILITIES. £ i ASSETS. £ 
Capital paid up ...............0000+ 440,000 ion hand, at eall, and at 
Reserve fund ......-...ccccceeeeee 65,000 |, SROFE NOTICE ...06..44..00---2e serene 336,233 
Current and deposit accounts, - India Government 
and rebate of bills on hand... 2,117,329 ties, Corporation stocks 
Accepted Dills............... 06.0.0 16,993 and railway preference and 
Balance of profit and loss ac- SR orceadsacaneri-atcwicad 258,848 
count, June 30, 1887, £1,405 ; BW on hard, and loans te 
add profit forthe year, £80,357. PE oss $92 <s vedose «ts ... 2,016,008 
making, £81,762 (less ex- A bills, as per contra 
penses, depreciation, and , security .................. WPS 
appropriation, as below, premises, &. ............. 40,174 
BC S 
2,648,341 | 2,668,341 


Prortr aNp Loss 


DR. £ Ce; 
Total expenses ................. .0+. 33,143 | Balanee of rofit from last year... 1,405 
iol’ ellen off bank pre- Profit for the year, after paying 
mises, furniture, &c ............++. 2,000 income tax, and making allow- 
Interim dividend paid .... 17,600 anée for had and doubtful 
Dividend at the rate of de £54,836 (less rebate of 


cent, per annum .......... 





Ye dilis'on hand, £4,479)............... 80,357 
Amount carrieé to reserve fund 10,000 
Balance forwarii tonextaecount 1,419 
s17ee) $1,762 
WAKEFIELD AND BARNSLEY UNION BANK, LIMITED. 
The following is the return to June 30th, issued in accord- 
ance with the Companies Acts :—The capital of the company is 
£500,000, divided into 10,000 shares of £50 each. The 
number of shares issued is 10,000. Calls to the amoutit of 
£13 10s, have been made, under which the sum of £135,000 has 
been received. The liabilities of the company on July Ist 1888, 


were :— 


LYaBILirres, ; £ 
Debts owing to sundry persons by the com/pany—On notes or bills... 12,580 
On simple COMtrACtS ...........ccseeeeseeseeeeceseleerteerserenceseetediecesetsceeeses SLTOBB 
ASSETS. 


2} per Cent Consols ..... .e.eeceeeeerer severest 
Bills of eachange and promissory notes ....:....... 


Jas MRI ec cen éxcvenscpeveibsbedinsetel nish diceetessie tcl 
Senerseua spose sane reevansessenpansenseseeee <vee 968,396 
| 





Other securities ...... baila 


WHITEHAVEN JOINT STOCK | BANKING COMPANY, 
LIMITED. ; 

The following report was submitted at the annual meeting on 
August 8th. The Directors have to report that’ after paying all 
expenses and providing for bad and doubtful debts, the net 
profits for the year ending June/ 30, 1888, (including the 
balance of £1,494, brought from last year), amount to £13,490. 
Out of this sum the directors propese to declare a dividend of 
£2 per share on the 6,000 shares of £50 each, which now 
represent the original 3,000 shares; of £100 each. This will 
absorb £12,000, and the income tax, 2325, leaving a balance of 
£1,165, to be carried to next accouyt. During the past year, 
with the unanimous approval of the shareholders, the company 
has been registered with limited liability ; mew rules and 
regulations have been adopted ; the/3,000 £100 shares with £15 
paid up theron, have been sub-divided into 6,000 shares of £50 
each with £7 10s paid up ; and 1,200additional shares of £50 each 
have been created. The 1,200 new shares have been allotted 
to the shareholders in proportion to the number of original 
shares held by them, and the registered holders of such new 
shares will be entitled to participate in future dividends: 
Under the new regulations an interim dividend may be declared 
half-yearly in the month of February or h. The 
directors are of opinion that in consequence of so many néw 
shareholders having joined the company, it is desirable in 
addition to fillingup the vacancy caused by the retirement of 
Major Harrison (owing to ill-health), that one additional 
director should be appointed. They therefore recommend that 
Henry Fox of High House, St. | Bees, Esquire, and Jonn 
Stirling Ainsworth, of Harecroft, Esquire, be elected directors 
of the company. Messrs. Harmood, Banner, & Son were chosen 
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by the directors to audit the accounts according to the new 
regulations. The appointment of auditors hereafter rests with 
the shareholders. 


BALANCE-SHEET—June 30, 1888. 


LIABILITIES. £ ASSETS. 
Capital paid up... 45,000 | Government and Indian gua- 




















PUN WS CONN s. ci bscbesdesocrdsstee 36,000 ranteed, and English rail- 
Undivided profits.. 13,490| way debenture and arene 

Deposits and credit accounts 485,933/ ence stocks........ 113,434 
Drafts on London at short Cash in hand, money. “with 
SR dhs de conccpepsipnnsy sanmadee 8,952} Lendon agents, and bills of 

Notes in circulation............... Rs, MMi as nes sc0ccrwcrvcsoensseans 48,488 
Loans and advances on cur- 

rent ACCOUNE.............0.00000 414,907 

Bank premizes ............00000000 9,606 

Other properties on rental ... 22,840 

609,275 609,275 

Prorit AND Loss AccouNT. 
Dr. £ Cr. £ 

Dividend and bonus for the Balance, June 30, 1887 ......... 14,194 
year ending June 30, 1887 ... 13,500 | Gross profits for the year after 
Expenses, and directors’ re- deducting rebate on bills 
muneration Swtans winnie 4,325 current and interest due on 

Balanoe.........crerccerecorscoceceesers 28,400} deposits ...........ccccsseceerees 16,321 

31,315 31,315 

NE (5h kt. ees. Se 

WORCESTER CITY AND COUNTY BANKING COMPANY, 

LIMITED. 


The following report was submitted at the annual meeting on 
August 11th. It will be seen that after making provision for bad 
and doubtful debts, a net profit of £22,732 has been earned 
in the year ended June 30, to which has been added £561, the 
amount brought forward from last year, making together 
£23,293. Of thissum £10,000 was applied to the payment of 
an interim dividend at Christmas last, and £250 was then 
placed in reduction of bank premises account, leaving for 
present appropriation £13,043. The directors now recommend 
that a dividend of 8 per cent. per annum be declared (free of 
income tax), absorbing £10,000, that £2,000 be added to the 
reserve fund, and that a further sum of £250 be vritten off 


bank premises account, leaving a balance of £793 to be carried 
forward. 
BALANCE- a 30, 1888. 














; __ LIABILITIES. | AssaTs. £ 
Capital paid up .................00 250 000 | Cash in hand,and at agents... 304,214 
ee 90,000 Government securities, viz :— 
Amount due on deposit, currents £105,000 New 24 per Cents )} 110.444 

and other accounts............... 1,733,220| £15,c00 New Consols ......... y ’ 
Notes and drafts in circulation 4,462) Bills of exchange..................0+ 364,798 
Interest due on deposit receipts, Advances on current accounts, 
and rebate on bills of ex- loans, and securities ... ........ 1,255,574 
change current. ...............00 20,431 | Bank premises.............::s0:seeees 76,126 
Profit and Loss—Balance, a 
30, 1887, £561; Add net 
fits of the year after provi oe 
for bad debts, £22, 732 ; 
making, 23,293. Less ‘divi- 
dend paid and amount written 
off bank premises December 
a ee 13,043 
2,111,156 2,111,156 
Prorit AND Loss ACCOUNT. 
Dr. £ Cr. £ 
| General charges...............0.0.0000. 27,100 | Balance of profit and loss, June 
| Payment of dividend at 8 per RN cic <cabsachovarpingnnrcsicons 561 
cent. per annum to December Gross profits of the year, after 
31, 1887, free of income tax... 10,000 providing for bad debts ...... 49,832 
Reduction of bank premises, : F 
December 31, 1887 ............... 250 
Payment of dividend at 8 per 
cent. per annum to June 30, 
| 1888, free of income tax...... 10,C00 
Amount written off bank pre- 
mises, June 30, 1888............ 250 
Amount added to reserve fund 2,000 
Balance, unappropriated profits 
carried to next account......... 793 
50,393 50,393 


YORKSHIRE BANKING COMPANY, LIMITED. 

The following report was submitted at the hhalf- -yearly ineet- 
ing on August Ist:—The accounts for the half-year ending 
30th June last, show a profit of £28,184, which the direc tors 
recommend should be appropriated as follows :—£15,625 in pay- 
ment of a dividend of 12s 6d per share, free of income tax, 
being at the rate of 10 per cent. per annum, and the balance to 
the contingent fund for bad and doubtful debts. 


BALANCE-SHEET—June 30, 1888. 
£ 


LIABILITIES. ASSETS. £ 











Capital paid up..................00 312,500 |Cash and bills of exchange ... 348,934 
Unpaid NR cass ocr ot... 139 | Money in London at call and 
Deposits, credit balances, and short notice, and with bank- 
rafts on London agents ing correspondents ............ 208,551 
eR Riad 2,957,215 | Investments : — 
Liabilities by endorsement of English Government securi- 
foreign biils ne gotiated for RUDD. 5. «casachil Gt ttete's senile sothie 125,456 
INIT, cc cadsietanineniacapnads 8,020 English Corporation stocks 101,779 
Interest on deposits and re- Indian and Colonial Govern- 
bate of discount ............... 21,513 ment securities .............. 154,575 
Notes in circulation............... 100,225 Railway debenture and pre- 
Reserve surplus fund ............ 55,000 ference and other first-class 
Profit and loss account ......... 28,184 CNR T... ddun dodbtdoodavsions 435,589 
Liability of customers on 
foreiyn bills, per contra...... 8,019 
Advanced on loans and cur- 
Fent ACCOUNLS..........0.s0sc00008 1,964,048 
Freehold property and fur- 
nishings pephomnehiecn nian 84,803 
Stamps on hand 1,042 
3,482,796 3,482,796 
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JOINT STOCK BANKS OF THE ISLE OF MAN. 


DUMBELL’S BANKING COMPANY, LIMITED. 

The following report was submitted at the half-yearly meeting 
on August 13th :—Including the balance of £1,370, brought 
forward from last account, the net profit for the half- -year 
ended June 30th, is £4,636, which the direct ors propose to appro- 
priate as follows :—To dividend at the rate of 10 per cent. per 
annum, payable on and after the 23rd inst., £1,845; to 
reserve fund, £509; to reduce purchase account, £100; to 
balance carried forward, £2,191, making a total of £4,636, 
The reserve fund will, therefore, be increased to £18,500, and 
the purchase account reduced by £3,000. 


BALANCE-SH EET—June 30, 1888. 











LIABILITIES. £ f ASSETS £ 
Capital paid up................0006 36,904 | Cash in hand and at bankers... 38,561 
Amount of deposits, current, Government and other securi- 
and other accounts ........... 406,902 ties, including security for 
Amount of notes in circulation 28,693 TONG CE ODOB soncccccccesccaseecee 107,051 
OSCR VS FUNG 6600685 ccccccccocces 18,000 Bills discounted and advances 
Purchase-money of Castletown on current accounts, Wc....... 344,312 
WERE CEOS oassesceesvescvecese 400 Balance of purchase of busi- 
Dividends unpaid ...............++ EL OE wikaea ais dunukoxcclacastrisdundex 4,100 
Rebate of interest on bills Bank buildings—Peel branch 1,200 
GUBTGAS 00. ses essersecetsstseves cones 263 Addition to bank buildings ... 50 
Balance of profit and loss ...... 4,636 | Bank furniture, We.............66 570 
495,844 495,844 
PRoFIT AND Loss ACCOUNT. 
Dr. £ Cr. & 
Interest on deposits, including Total amount of interest and 
rebate, on bills current, and | commission received and 
allowance for bad and doubt- owing to bank on sundries 
BE IE cissckvosnesncansecngeasses 7,101 | at head office and branches 12,452 
Commission paid by bank, in- 
cluding bankers’ commission 
for payment of drafts ......... 147 
Current expenses ...............00 1,938 
Balance sicaiadesinedele 3,266 
12,452 | 12,452 
| Balance brought down ......... 3,266 
Balance from last half-year ... 1,870 
| ae 
J 4,636 


THE ISLE OF MAN BANKING COMPANY, LIMITED, 


The following report was submitted at the half-yearly meetin 
on August 7th ‘—The balance-sheet and statement of profit an 
loss account, as on the 30th June last, show that the net profits 
for the half-year, after deducting current expenses, and providin 
for bad and doubtful debts, amount to £3,944. This sum added 
to £5,451 the unappropriated balance from the preceding 
account, makes available a total of £9,395, out of which the 
directors recommend £3,000 to be applied i in payment of a divi- 
dend for the half-year, on the paid-up capital, at the rate of 20 
per cent. per annum, £750 in a bonus at the rate of 5 per 
cent. per annum, and the balance of £5,645 to be carried forward 
to profit and loss new account. 


BALANCE- _ June 3C, 1888. 


LIABILITIES. ASSETS. £ 











Capital paid up ......... a ABQ “000 Cash on hand and at bankers... 58,985 
Reserve fund, invested as per Investments representing the 
GOBER ss os0icisiniciosdchinkesssienndd 40,000 reserve fund, in Home rail- 

Deposits on current and other way debenture stocks ......... 40,000 
SRDOERDD. kndainiincdcicminiiamans 474,737 Investments in Government 
Draftsissued on London bankers and other securities and loans 
not yet matured, or not yet against securities ; including 
PHOSENEEM .......-...+.c0reeeee serene 10,578 those set apart as security 
Notes in circulation ................ 20,920 for the issue of notes, and for 

Rebate of interest on bills H.M. Customs’ accounts ....... 153,019 
QUOI... wsdcivenssinsckdcaties soecen 218 Bills discounted, remittances 
Profit and loss account ......... 9,395 in transit to banking corre- 
spondents, advances on cur- 

rent accounts, HC. ..........00006 329,958 

Bank premises, &C. . .....scecseeees 3,986 

585,848 585,848 

PrRoFIT AND Loss ACCOUNT. 
Dr. £ Cr. £ 

Current expenses ...... 2,030 | Gross profits for half-year at 
Balance (being net profit, ‘for head office and _ branches, 
half-year) carried down ...... 3,943 | from interest, commission, 
| &e., after deducting inte- 
rest paid and owing to 
depositors, rebate of interest 
on bills current, commission 
to bankers for payment of 
drafts, &c., and making pro- 
vision for bad and doubtful 

I eo ieticins i sebninecs 5,973 

5,973 5 973 

3alance brought down............ 3,044 

Balance from last half-year 5,451 

9,395 


JOINT STOCK BANKS OF SCOTLAND. 
BRITISH LINEN COMPANY BANK. 

The following report was submitted at the annual meeting on 
June 18th :—The net profits for the year ending April 14th, after 
providing for bad ‘and doubtful debts, interest due to customers, 
and rebate on bills current were €152,744, balance from _preced- 
ing year £29,415; together, £182,159, of which sum there has 
been applied in payment of half-year’s dividend at Christmas 

last, £70,000, and in reduction of cost of bank offices, £5,000. 
The directors recommend that there now be applied in payment 
of half-year’s dividend on 25th June current, at the rate of 14 

















Oct. 20, 1888.] 





THE ECONOMIST. ! 19 





er cent. per annum, free of income-tax, £70,000, and that there | pated, the deficiencies in these acgounts absorb the present 


be transferred to rest account, £25,000—£170,000, which will 
leave £12,159 to be carried forward at the credit of protit and 
loss account for the current year. The rest will now be £200,000, 
and the total surplus funds £812,159. 
BALANCE-SHEET— April 14, 1888. 
LIABILITIES. £ ASSETS. £ 


Deposit receipts and current Coins and notes in hand. cash 
accounts, with interest balances with London 











accrued to this date ......... 10,378,206| bankers,and money in Lon- 

Notes in circulation ............ 633,762 don at call or short notice 2,083,774 
Drafts, letters of credit, and Stock in 2}and 2, per Cents., 
transfers by advice out- Local Loans 3 per Cents., 
standing ........ 5 es Gomes 148,172 Egyptian Guaranteed 3 per 
ACCEPtANCeS..........seeserereeeeeee 68,834 Cents., Indianand Colonial 
Capital ..........cceseeeeeeeeee 1,000,000} Government Securities,and 

Reserve fund or rest. ....+..... 800,000} Metropolitan Consols - 2,167,812 
Half-year’s dividend, pay- Stock in Bank of England, 
able at Midsummer ..... sees 70,000} Corporation, railway deben- 
Balance of profits carried ture and other stocks (in- 
EIN st.asadds cetadnvinees duces 12,159; cluding £3,010 of the Bank’s 

er 819,570 
Bills discounted, and ad- 
vances on cash credit and 

current accounts ............ 5,796,177 
Loans for short terms on 

stocks and other securities 1,860.911 

Securities againstacceptances 68,834 

Bank premises,.... .........s000+ 193,869 
Other heritable property 

Yielding rent ............ccese. 140,176 

13,111,123 13,111,123 





CALEDONIAN BANKING COMPANY, LIMITED. 


The following report was submitted at the annual meeting on 
August 7th:—From the accounts for the year ending 30th 
June, 1888, it will be seen that, including the sum of £1,975 
brought forward from last year, the net profit for the year 
ending 30th June, 1888, after payment of all expenses, rebate on 
bills, and making provision for contingencies, amounts to 
£13,186. An interim dividend at the rate of 7 per cent. per 
annum for the half-year ending 3lst December, 1887, was paid 
on 15th February of this year. The directors now propose to 
pay a further dividend for the half-year ending 30th June, 
1888, at the rate of 8 per cent. per annum ; and to carry forward 
the balance, £1,936, to next year’s account. 


BALANCE-SHEET—June 30, 1887 


LIABILITIES. £ ASseETs. £& 
Amount due on deposit ac- Coin and notes in hand......... 72,489 
counts and interest receipts 942,054; Cash vouchers in transit, and 


Notes in circulation............... 105,545 short bills in the hands of 

Letters of credit and sundries London correspondents ..... 37,960 
Outstanding °..................00 8,711 | Balances due by banking cor- 

Balances due to banking cor- respondents, including 
TESPONENS .........ceceeeseeeee 1,675} money at call...........0..000.00 106,475 

Acceptances on behalf of cus- Investments in Government 
CORIO TD oi sci fcccpedsocvescevscrses cee 604 COR URIID Cal Sao ch id ctascrese 59,192 


Investments in Bank of Eng- 


Reserve fund £58,000, add net 
land stock, home railways, 


profit for the year, £11,211, 


and balance brought forward and other securities............ 67,264 
from last year, £1,975, mak- Liability of customers for 
together, £71,186, less in- acceptances, per contra...... 604 


Advances at head office and 


terim dividend paid 15th 
branches, viz. : 


Feb. 18S8, £5,250 ............4s. 65,936 


Paid-up capital of the bank... 150,000 WME S.. knnid sexesenbibatiatatedd 237,308 
Credit accounts............... 293,759 
Other acconnts............... $27,431 


| Bank property and furniture 54,618 
Heritable property yielding 





POUND nic stncnedithie:s ectstsebliiseens 15,700 
Stamps, stationery, &c., on 
NE cctb vensassecseccedbatenaacks 1,695 
1,274,525 1,274,525 
PROFIT AND Loss AccouUNT. 
Dr. £ | Cr. £ 
Interim dividend paid on 15th | Balance from 30th June, 1887 1,975 


Mi itaxinds «senadicnKennics 
Dividend at the rate of 8 per 
cent. per annum, payable on 


5,250 | Net profit for the year ending 
| 30th June, 1888, after pay- 
ment of all expenses, pro- 





18th August 1888 .............. 6,000} vision for doubtful debts, 
Balance to be carried to next and rebate on bills .......... 11,211 
year’s account ................ 1,936 
13,186 13,186 


NORTH OF SCOTLAND BANK, LIMITED. 


The following report will be submitted at the annual meeting 
on November 2nd :—Including £2,899 brought from last year’s 
account, and after provision for all ordinary bad and doubtful 
debts of the year, the profits are £43,944, of which the directors 
have carried to a contingent fund, £15,000; and appropriated 
in payment of dividend at the rate of 6} per cent. per annum, 
free of income tax, paid 4th May last, £12,500; and of a 
similar dividend to be paid on 2nd Nevember proximo, £12,500 
—£40,000 ; leaving balance of £3,944 to be carried to next 
year’s account. The contraction of business in coast towns has 
caused a considerable influx of unemployed money without 
immediate outlet in remunerative channels. This has been an 
element in reducing the bank’s earning power throughout the 
year. Referring to the circular of 20th January last, the 
directors have to state that they have fully sifted and dealt 
with the accounts of all customers engaged in the fish-curing 
industry, and the sum now at stake is inconsiderable. ‘The 
intensity of the crisis along the whole of the North-East coast 
seriously affected the value of the securities held and the assets 
of debtors. The directors regret to say that, as was antici- 





reserves of the bank, but, including the £15,000 above referred 
to, they are thereby covered. They are able to add that 
advancesin other departments of business, including agriculture, 
have undergone rigid scrutiny, and are found to be of a healthy 
character. The capital of the bank, as shown in the balance 
sheet and certified by the auditors is maintained in its integrity, 
and the directors, as indicated in| the circular referred to, 
recommend that all surplus profits, after payment of moderate 
dividends, be for a time p!aced to reserves. The account for 
outlays on bank buildings is practically closed, there being no 
buildings in progress nor any in prospect. The board recom- 
mend for the two vacant seats at the board Mr Archer Irvine 
Fortescue, of Kingcausie and Swanbister, and Professor 
Alexander Ogston, of Glendavan, M.D., C.M., University of 
Aberdeen. The Loard deeply regret the death, on the 18th 
ultimo, of Mr John Young, F.C. A., London, who for nine years 
had been one of the auditors. With assent of Mr Meston, the 
surviving auditor, the Hon. F. J. Moncreiff, C.A., Edinburgh, 
a gentleman of high professional standing, was conjoined with 
him in the duty. 
BALANCE-SHEET—September 29, 1888. 








LIABILITIES. et ASSETS. & 
Notes in circulation............... $41,538 | Coin in hand ..............000-0.... 269,410 
Deposits and credit balances... 2,952,269|Cash at call with London 
Balances due to banking cor- | bankers (Messrs Barclay and 
respondents ...............c00e00 4,295| Co. and the Union Bank of 
Drafts issued, payable cn de- | London, Limited)............... 206,427 
SOODIET sendin wacaitteonemncimaias 20,683 |Do with other banking cor- 
Acceptances, and guarantees | respondents, exchangeable 
for customers, as per contra 16,573| notes and cheques on other 
Camiiad PAI wee seesyescesdsecane, WORT) TORII erecccntcesesenehdscdeperens 94,402 
Profit and loss account,£43,944, | Consols and other securities 
(less dividend paid in May of the British Government 218,089 
baat, SEB DDO) 2. tesidricsctvsicies 31,444 | Colonial Government securities 
| and Bank of England stock 123,359 
| Guaranteed preference stocks, 
| other stocks, shares, and 
i... aE ES 98,579 
| Temporary loans on stocks and 
| other marketable securities 197,366 
| Bilis discounted, advances on 
| cash credit bonds, and on 
| other accounts and securi- 
> GR | cnsck« edstidicchicsdaddellin sede la | Sm 
Bank buildings, é&c................ 91,406 
|Heritable property yielding 
SD ack sdsctdedeviieaded-n eebtedias 48,969 
Customers, for bank’s accept- 
ances and guarantees, as per 
QURRINE SiN, jpdacscevetsesteonsteiees 16,573 
3,766,802 | 3,766,802 


ROYAL BANK OF SCOTLAND. 


The following report was submitted at the half-yearly meeting 
on June 5th :—The net profits of the half-year which ended on 
14th April last, after all necessary deductions, amounted to 
£94,124. The directors recommend a half-year’s dividend at 
Midsummer at the rate of 9 per cent., free of income tax, 
£90,000 ; leaving a balance of £4,124, over and above the rest 
of £770,971. Sir George Warrender, Bart., the senior ordinary 
director, retires by rotation, and Mr. James Arthur Crichton, 
advocate, Sheriff of the Lothians and Peebles, one of the 
extraordinary directors, is recommended to fill the vacancy. 
Through his election, and the retirement by rotation of the 
Right Hon.John Blair Balfour,M.P., there will be two vacancies in 
the list of extraordinary directors, and the directors recommend 
the appointment of the Hon. Lord Rutherford Clark, one of the 
senators of the College of Justice, and Sir Ceorge Warrender, 
Bart., of Lochend. 


JOINT STOCK BANKS OF IRELAND. 


BANK OF IRELAND. 


The following report was submitted at the half-yearly meetin 
on July 20th :—The balance remaining at credit of the profit ann 
loss account for the half-year ended June 30th (including a sum 
of £4,950 brought forward from last half-year) amounts to 
£157,958, out of which the board recommend that a dividend at 
the rate of 53 percent., free of income tax, be now declared for 
the half-year, payable on the ist August, which will absorb 
a sum of £152,308, and leave a sum of £5,650 to be carried 
forward to next half-year. 
BALANCE-SHEET—June 30, 1858. 











LIABILITIES. £ ASSETS. £ 
Capital paid up.................... 2,769,231 | Cash on hand and at Bank of 
PE rcapersececsscntciastnanassises 1,034,000 England ... . ....ceeesseeeseseee 1,191,076 
Notes and post bills in circula- | Cash at call and short notice 568,796 
i iiees<tBuieacteruaentamane 2,312,723 | Bills discounted, advances to 
Government and other public | customers, &6..........c0.cee- 5,249,276 
ACCOUNTS ........2.ceceeserseeeereee 1,616,712 | Investments, viz. :— 
Deposits, current, and other Government debt ............... 2,630,760 
ACCOUNTS .......ccescseceeeeeeeeeeee 9,164,311} Government stocks ............ 2,348,856 
Net profits for the half-year, (Government securities in- 
including £4,950 brought for- clude “ rest,” £1,034,000) 
ward from half-year ended Indian and Colonial Govern- 
pi LM . 157,958] ment securities... ........... 2,446,790 
Railway and Corporation 
Debentures, and other secu- 
WD isdradese <.seedeccaeitticeooies 1,525,044 
Bank premises: original 
cost, £423,771, written down 
WO dk! . chin dec cocses cascicehssounen 94,328 
16,054,935 ‘ 16,054,935 
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PROFIT AND Loss AccoUNT. 








Dr. &. | Om x 
Total expenditure .................. 69,751) Balance from last half-year...... 4,950 
Dividend at rate of 5} per cent. Gross profits of half-year, after 

for half-year ended June 30, | providing for interest on de- 

aise + etctiecccelivsdiagvals st 152,307, posits, income tax, composi- 

Carried forward to new account 5,650; tion for stamp duty on notes 
| and post bills, rebate on bills 
discounted not at maturity, 
and making provision for bad 
and doubtful debts ............ 222,758 
227,708 | 227,708 


BELFAST BANKING COMPANY, LIMITED. 

The following report was submitted at the annual meeting 
on October 12th :—The net profits of the bank for the year 
ending the 31st July, 1888, amount to £51,559 (after providing 
for all bad and doubtful debts, rebate on bills not yet matured, 
and interest due on deposits). Out of this sum the usual divi- 
dends have been paid at the rate of 20 per cent. per annum on 
the old shares, and 8 per cent. per annum on the new shares, 
amounting together to the sum of £47,000. Out of the balance 
of profits (£4,559) sums of £650 and £350 have been carried to 
the reduction of bank house account and to the superannuation 
fund respectively ; a bonus of 10 per cent. has been paid to the 
officers of the bank at head office and branches (other than the 
directors) amounting in all to £2,750 ; and the net balance has 
been carried to the credit of the profit and loss account, which 
now stands at £49,272, Mr Arthur Sharman Crawford has 
intimated his intention of resigning his office as a director of 
this bank, at the approaching meeting of the company. Mr 
Crawford has filled the post of director for nearly 30 years, 
with honour to himself and advantage to the bank. It is due 
to him, on the severance of so long a connection, to put on 
record here the high sense which the board of superintendence 
and the continuing directors of the bank entertain of his busi- 
ness ability and personal worth, and of the value of his services 
tothe company. The board of superintendence have selected 
Mr Henry I. Johns (of the firm of Messrs W. D. and 
H. I. Johns, solicitors), to be recommended to the shareholders 
at the approaching meeting as a suitable person to be appointed 
to the vacancy created by Mr Crawford’s retirement, at a salary 
of £800a year. The board have confidence in presenting him 
for election, and they have reason to believe that their choice 
has been very generally approved of. Mr James Macaulay, a 
member of the board of superintendence, died during the past 
year. He has been a valued customer and friend of the bank 
a long period of time, and the board have cause to regret 

is loss. 


BALANCE-SHEET—July 31, 1888. 








_, LIABILITIES. £ ASSETS. & 
Capital paid up .................. 400,000 | Government stock. colonial 
Reserve fund...................s0000. 300,000 | Government Bonds, United 
Notes in circulation ...... ... 426,209 States Government Funded 
Due by the bank on deposit Bonds, Indian Railway De- 
and current accounts ......... 2,497.490 benture Bonds and guaran- 
Superannuation fund............ 8,539 teed stock, American Rail- 
mce of profit and loss way debenture bonds and 
SEED vacamstesnscieatisinudee 49,272 shares, English railway 
debenture, preference, and 
ordinary stocks, and Bel- 
fast harbour commissioners 
SEE bicttoaciesdtiieeretictionees 964,945 
Gola and silver coin, notes of 
other banks, and balances 
with London and other 
| IED stn ncontepwumiesschinatione 506,562 
Bills discounted, advances to 
customers on current ac- 
counts, and loans on securi- 
DE paticetanchenscassininunndnee 2,155,752 
Bank premises head office...... 13.000 
OOOO. 55: as ith. ta deviditicdtes 41,251 
3,681,510 3,621,510 
PROFIT AND Loss Account. 
sien “A £ Cr. £ 
vidend paid Fe>ruary, at Balance on July 30, 1887 ...... 48,463 
the rate of 20 per cent. per Net profits for the year, after 
annum on old shares, and & deducting rebate on bills, 
~ cent. per annum on new interest due on deposits, 
ane ihe? posieodedsituss cubits 23,500 | and making provision for 
end now payable at bad and doubtful debts ...... 51,559 
I aise incest anao 23,500 
Superannuation supplemental 
Se atrinteadhscmbteiiebaliiids one 350 
Reduction of branch bank 
Uitte Scat 650 
Bonus to bank officials—10 
per cent. on salaries ......... 2,750 
Balance to next account ...... 49,272 
100,022 100,022 
HIBERNIAN BANK, LIMITED. 
The following report was submitted at the half-yearly meeting 
on August 13th:—After providing for rebate on bills, interest 


; due on deposits, and bad debts written off, and setting apart the 
sum of £2,862, required to meet depreciation in value of Govern- 
ment stock held by the bank, there remains a balance for the half- 
year ended June 30th of £8,617, which the directors recommend 
to be applied in the following manner: Payment of a dividend 
for the half-year at the rate of 2 per cent. per annum (free of 
j income tax), £5,000; amount to be added to the existing pro- 
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vision fund for doubtful debts, £1,500; balance to be carried to 
next account, £2,117. 








































BALANCE-SHEET—June 30, 1888. 











LIABILITIES. £ ASSETS. £ 
Capital paid up .............c008 600,000 | Cash on hand. ............ceeseeeee 123,064 
Amount due on deposit, cur- Bills discounted ................4 751,414 

rent, and other accounts... 1,154,983 Loans at call and at notice ... 106,588 
Bank post Dills...........0....00+0 10,590 Loans on railway stocks and 
OE I ainsiscbeass.iese 289,141 other securities ............... 244,653 
Unclaimed dividends............ 2,514 | Advances to customers.......... 482,782 
Officers’ annuity fund, total Sundry agents..........cccccsevere 5,261 

amount, £4,224 (less inves- Investments, viz. :— 

O01, BE,Q0E)”  siccovsersics ss 418 £110,019 23% Consolidated 
Interest due on deposits ... .. 9,563 stock, £10,000 India 34 per 
Rebate on bills discounted, Cent. stock, 372 City and 

not at maturity... ........ 5,895 Pipe Water debentures at 
Profit and loss account......... 8,617 PERE DD on ccucstescensetes.g-08s 157,268 

Bank premises written down 
DD aides uc dsseetessusatyaenagunnp ed 110,691 
1,981,721 1,981,721 
Prorit anp Loss Account. 

Dr. £ Cr. £ 
Expenses of management, &c. 18,943 Balance from last account ... 2,175 
Interest paid on deposits ...... 6,728 Gross profits for half-year, 

Income tax paid .............-+0 456 after providing for rebate 
Amount required to meet de- on bills, interest due on 
preciation in vaiue_ of deposits, and bad debts 

£110,019 Consolidated Stock WittEN Off..0....00sereereee ne. one 35,431 

(portion of Bank’s Invest- 

ments)........ iéded aa etaiuiens 2,862 
Dividend recommended to be 

paid in August, 1888 ......... 6,000 
Amount added to provisien 

fund for doubtful debts ... 1,500 
Balance to next account ...... 2,117 

37,606 37,606 


MUNSTER AND LEINSTER BANK, LIMITED. 


The following report was submitted at the half-yearly meeting, 
on August Ist :—The ordinary profits of the bank for the half- 
year ended June 30th, after deducting expenses and providing 
for interest on deposits, rebate on bills not matured, and bad 
and doubtful debts, amount to £7,249; in addition to which, a 
profit was realised by the sale and re-investment of securities 
amounting to £2,621, and to these earnings are to be added the 
undivided profits from the last account, £3,784, making a total 
of £13,655. Itis proposed to pay a dividend for the half-year 
at the rate of 6 per cent. per annum, free of income tax, which 
will absorb £4,500, to reduce the ‘‘ cost of establishing bank” 
account (in accordance with the terms of the report, adopted at 
a meeting of the shareholders on 11th August, 1886), £750 ; to 
transfer to reserve fund the profit on investments £2,621, and the 
sum of £2,379, and to carry to next account £3,405—£13, 655, 
The directors are pleased to state that they are in a position to 
take a further sum of £10,000 from the realisation of the 
Munster Bank Estate and tranfer it to reserve. The additions 
now being made to that fund increase it to £30,000, 


BALANCE SHEET—June 30, 1888. 











LIABILITIES, £ ( ASSETS. £ 
Capital paid up..... .......600. 160,000 | Cash in hand, with London 
Reserve fund..............0sess 30,000 agents, brokers, with 
Amount due upon deposit, other bankers, and at call 
current and otheraccounts and short notice ............ 195,186 
including interest and British and Colonial Govern- 
rebate on bills,and reserve mentsecurities, debenture 
for doubtful debts ......... 1,171,809 | and Corporation stocks... 208,194 
Profit and Loss— Bills receivable ................. 544,904 
Balance from 81st Decem- | Advances on securities and 
ber, 1887, £3,785 ; add net current accounts ............ 356,290 
profit forthe half-year end- Bank premises ................. ° 50,000 
ing 30th June, 1888 (in- | Cost of establishing bank 
cluding £2,621, profit on COBMNOE TR ai A 5,890 
investments realised) 
£9,870, making £13,655 ; 
less amount transferred to i 
reserve fund, £5,000 ...... 8,655 | 
oe bs 
1,360,464 1,360,464 


NATIONAL BANK, LIMITED. 
The following statement of accounts showing the position of 
the bank on Juve 30th, 1888, was submitted at the half-yearly 
meeting on July 26th :—The profit and loss account of the bank 
for the half-year ended 30th June, 1888, snows a balance of 
£76,739 available for distribution, The Board have declared a 
dividend at the rate of 9 per cent. per annum, or 9s, per share 
(£10 paid) for the half-year, payable on and after Saturday, the 
28th July. ‘lhe income tax on the dividend is paid by the 
bank. The dividend absorbs £67,500, leaving a balance of 
£9,239, of which amount £3,522, being at the rate of 3 per cent. 
per annum on the rest or undivided profits, has been carried to 
that account, and £5,717 to profit and loss new account, The 
rest will now stand at £238,314. The directors deeply regret to 
havetoreport the death of their esteemed colleague and chairman, 
William Emmens, Esq., and the court of directors have filled up 
the vacancy in the direction, by appointing Edmond Howley 
Devitt, Esq., chief inspector, to a seat on the Board, subject to 
confirmation by the shareholders. The Board have appointed 
William Bailey Hawkins, Esq., of 39 Lombard street, London, 
a director of the bank, and they have also appointed as chairman 
Henry Francis Slattery, Esq., heretofore deputy-chairman, in 
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succession to the late William Emmens, Esq. A resolution 
will be submitted for the approval of the meeting, continuing 
the same allowance tothe chairman as voted by the court of 

roprietors on the 23rd day of January, 1872. The Board have 
further to announce their having appointed E. H. Devitt. Esq, 
to be deputy-chairman for the bank, but as he retains the posi- 
tion, salary, and other advantages appertaining to the office of 
chief inspector, no special allowance will be requisite for him 
as deputy-chairman, except such proportion of his fees as director 
as the Board may agree upon, 


BALANCE-SHEET—June 80, 188s. 














LIABILITIES. £& ASSETS. £ 
Capital paid up........eeeees 1,500,000 | Coin at Irish branches ......... 714,925 
Rest or undivided profits, in- Cash on hand and at the Bank 

vested in 2} per Cent. Oe ND pinch cictnostestit icons 646,379 

ID Fo cacschecscevbedésesecdsie 234,793 |Government stock and Ex- 

Notes in circulation ............ 1,220,300 chequer bonds ............... 1,318, 155 

Due by the bank on deposits Ditto for rest, per contra ... 234,793 
and current accounts......... 9,001 310 | Government stock lodged for 

Acceptances to bankers’ metropolitan vestry  ac- 

drafts and on security ...... OD OR MOU. 6 deccisith icddlinieshech’ 82,735 
Rebate of interest on bills not Indian Government stock, 

MUD. dias decor sacdhal «i se¥eeiskevas eet 15,246 | Colonial Government bonds, 

Net profits for the half-year, and other stocks ............... 171,681 
including £4,034 brought Advances on securities at 

forward from the 31st Dec., call and at short notice ...... 1,189,932 

Re ore 76,739 | Advances on securities at 

sundry dates, and current 
pA ILD the non tevth 3,390,939 
Bills discounted .................. 4,071,229 
Bankers’ guarantee and 
securities held against ac- 
ceptances, per contra ......... 138,765 
FAME PECMISSS 655.55... .c5c00.50050 282,620 
12,187,153 12,187,153 
PROFIT AND Loss Account. 

Dr. £ } Cr. : £ 
Total expenditure..................... 78,805| Amount brought from last 
Half-year’s dividend to 30th SII <0. macen cela ahadhnseadies 4,034 

June, 1888, being 9s per share, | Gross profits for the half-year 

or 9 per cent. per annum ...... 67,500; ending the 30th June, after pay- 

Carried to rest or undivided ment of interest, income tax, 

MEMMIEE celiac dusduncaceesacnsstsenienent 3,522 duty on circulation, and pro- 
Rebate of interest on bills not | viding for bad and doubtful 

MT dn: ccsen end biaene vAcesdaheieecndans SEND) | Bip ciicisicesrsaisecesrterserdsee 166,256 
Balance to credit of profit and | 

loss new account .............0c0 5,717 

170,299 | 170,290 
Balance to profit and loss new 
i 10 I A hess adenkts scecceee 5,717 


PROVINCIAL BANK OF IRELAND, LIMITED. 


The following report was submitted at the half-yearly meeting 
on August 1st:—The statement of the bank’s affairs for the 
half-year ending the 30th June, 1888, shows that including 
£4,386 brought forward from last account, there remains a profit 
of £32,730; out of this the directors have declared a dividend 
for the half-year at the rate of 10 per cent. per annum, free of 
income tax, which will require £27,000; they have written off 
jbank premises account, £1,000 ; and carried forward , £4,730 ; 
total, £32,730. 

BALANCE-SHEET—June 30, 1888. 








LIABILITIES. ma ASSETS. £ 
Capital paid up ...............06 540,000 | Cash in hand andin London. 466,720 
SP EMI «6s cnccdnanccneeneens 174,000 | Investments, viz. :— 
Notes in circulation ............ 668,487 British Government and 
Deposit receipts, current and | colonial securities ............ 979,682 
other accounts.................. 8,742,147 | Bank of England stock and 
Net profits for the half-year, other investments........... 171,322 
including £4,386 brought Advances on security at call 

forward from Dec. 31, 1887, and short notice ............... 607,309 

£32,730 (less applied in re- Bills discounted, and advances 

duction of bank premises | to customers, &C. ............00+ 2,785,722 

account, 1,0001)...........0s0000 31,730 | Bank premises, freehold and 

| TEE Seco igtrihiins sis cea 145,609 
5,156,365 | 5,156,364 
Prorit anp Loss Account. 

Dr. £ Cr. £ 
Total expenditure ............... 42,838 | Balance, December 31, 1887... 4,386 
(Reduction of bank premises |Gross profits for the half- 

BOONE osc isidavsevest teccncgnetss 1,000; year, after payment of in- 

Dividend, at the rate of 10 terest on deposits, income 

per cent. per annum, for tax, duty on notes and post- 

the half-year to 30th June, bills in circulation, law 

1888, payable free of income costs, and providing for 

MME sanswapnntatAteccathactutanccsnbe 27,000 rebate on bills discounted 
Carried to new account......... 4,730' not yet due, and bad and 

doubtful debts ............... 71,182 
75,568 75,568 


ROYAL BANK OF IRELAND, LIMITED. 


The following report was submitted at the annual meeting on 
September 26th :—The directors have to repoct that the net 
profits of the bank for the year ended 31st August last amounted 
ito £41,358, which, with the sum of £8,082 brought forward from 
jlast balance, making together £49,440 ; they have appropriated as 
ifollows:—Interim dividend at the rate of 11 per cent. per 
annum, £16,500; present dividend at 11 per cent., £16,500 ; 
\allocated to bad and doubtful debt fund, £7,000; credit of bank 
\premises, £500; officers’ superannuation fund, £500; leaving a 
‘balance of £8,440 to be carried to the credit of profit and loss 
jnew account. 


BALANCE-SHEET —August 31, 1888. 
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LIABILITIES. £ ASS#£TS. £ 
Capital paid up... 300,000 | £200,000 Local Loans Stock... 193,955 
Reserve fund ...... 200,000 | £200,000 New 2} per Cent. 
Officers’ superann 9,921 CSO - .cncusosenetnnpenente --- 196,933 
Amount due by the bank on Cu.ohial Government inscribed 
current and other accounts, stocks, railway debenture 
and on deposit receipts ...... 1,736,241 and preference stocks and 
English and Irish post bills ands, Ec. .........00-<:sscsssass. 1 se 
and foreign circular notes Bankers’ balances at call and 
EIN cases ceossctnascies 7 526 cash at head office and 
Balance of profit and loss DEANCHES....... ...-eereesereseeeee 319,214 
account unappropriated last Bills discounted .................. 642,210 
WOO icsscJnindatescussnnmei wae - 8,082 | Advances to customers ......... 576,247 
Net profit for year ending thi Bank premises ............+0.00+0« 28,897 
date, £41,358 (deduct, Feb- 
ruary dividend paid to pro- 
prietors, 16,5002) ............... 24,858 
2,315,628 ' 2,315,628 
Prorit 4ND Loss Account. 
Dr. oe £ 
Amount of interest paid on | Gross banking income for this 
deposit receipts, &c. ......... | year, after providing for 
Total expenditure ............... 27,851 rebate on current bills and 
Income tax paid ..............0+ 759! interest due on deposit 
Balance, being net profit ...... 41,858 | receipts .........cceseecceeeeenes 83,385 
83,835 | 83,535 
APPROPRIATION. £ £ 
Dividends for the half-years | Balance brought down ........ 41,358 
ended Feb. 28 and Aug. 21, ' Unappropriated balance from 
at the rate of 11 per cent. per last Year ...000+ceccsccevess 8,082 
SIE, . cid vctencecqeatiouinteians 33,000 
Amount carried to bad an 
doubtful debt fund ............ 7,000 
Credit of bank premises 500 
Superannuation fund ...... 500 
Balance unappropriated......... 8,440 
49,440 ' 49,440 


ULSTER BANK, LIMITED. 

The following report was submitted at the annual meeting on 
September 27th :—The net profits of the bank for the past year 
amounted to £75,814, which, added to £17,117, the balance of the 
undivided profits fram the previous year, made a total of £92,931. 
Out of this sum dividends amounting to £72,000, being 18 per 
cent. for the year on the paid-up capital, have been paid to the 
shareholders ; £1,000 has been appropriated to the Officers’ 
Superannuation Fund, and £1,000 has been applied in reduction 
of the bank premises account, leaving a surplus of £18,931 to be 
carried forward at credit of the undivided profits account. All 
ascertained bad debts have been written off, and all doubtful 
debts have been fully provided for. 

BALANCE-SHEET—August 31, 1888. 

















LIABILITIES. £ ASSETS. 
Capital paid up................0000 400,000 | Government stock 2} per cent. 
Reserve fund.............0.ccccesees 400,000; Consols, 400,000 @ 90......... 360,000 
Dividend rantee fund ...... 50,000 | Exchequer bonds .................. 30,000 
Undivided profits.................. 18,930 | Colonial Government, Indian 
Deposits and credit accounts 3,847,541} guaranteed, and English rail- 
Acceptances current ............ nil. | way debenture and prefer- 
Bills for collection ............... 60,831} ence StOCKS ..........0.c0-cereeeees 554,119 
Notes in circulation ............ 604,714| Cash on hand and balance 
with London bankers ......... 755,348 
Bills discounted, advances to 
customers, _ loans on ‘ 
1 URINE IED, a. cnccmencceccceseany mas 
| Acceptances per contra ......... ni 
Bank premises ...............00-. 52,165 
5,382,016 5,382,016 
PROFIT AND Loss. 
Dr. £ | Cp. £ 
Half-yearly dividend to Ist Undivided profits from 3st 
March, 1888, at the rate of SRO SU sicocinecanetnncinosn 17,117 
18 per cent. per annum...... 36,000 Net) profits tor the year, after 
Half-yearly dividend to Ist | déducting rebate on bills 
September, 1888, at the rate | current and interest due on 
of 18 per cent. per annum... 36,000 deposits, all ascertained bad 
Bank premises account ......... 1,000, débts having been written 
Officers’ superannuation fund 1,000; off, and all doubtful debts 
Undivided profits carried for- fully provided for ............ 75,814 
INS i cakic tatens ccntic hibtctbebde 18,931 | 
92,931 | 92,931 
FOREIGN AND BRITISH-COLONIAL JOINT-STOCK 
BANKS. 


AUSTRALIAN JOIN’ STOCK BANK. 

The following report was submitted at the half-yearly meeti 
on July 19th :—The net profits for the half-year ended June 
amount to £42,591; to which has to e added the balance of undi- 
vided profits from 3ist December last, £8,620 ; makiug available for 
distribution, £51,211 ; which the directors recommend be appro- 
priated as follows—to reserve fund, £10,000, raising it to 
£310,000; dividend at rate of 10 »er cent. per annum, £25,000 ; 
bonus of 2s per share, equal to 2$ per cent. per annum, £6,250— 
£41,250; leaving a balance to be carried forward of £9,961. 


BALANCE-SHEET—June 30, 1888, 
Including London Branch to June 4, 1888. 








LIABILITIES. £ . ASSETS. £ 

Capital paid up 500,000 | Coin and bullion ........... ... 839,384 
Reserve fund ...... 300,000 | Cash balances in hands of 
Profit and loss 59,118! agents, notes and bills of 
Note circulation .................. 458,705| other banks, and remit- 

Bills in circulation and other | tances in transitt ........... 498,697 

SEL. ccccect-contasyeesionill 532,598 | Government securities ......... 418,900 

Depositswithaccruedinterest 6,968,825 Bank premises..........++seeeeeee 288,632 
| Bills discounted, and other 

| debts due to the bank ...... 6,773,633 

8,819,246 8,819,246 
































; ¢ 
22 THE ECONOMIST. (Oct. 20, 1888. 
PROFIT AND Loss ACCOUNT. ProFit ACcouNT. 

Dr £ Cr. £ From October 10, 1887, to April 16, 1888. £ 
Rebate on current bill:......... 7,907| Balance brought forward from Undivided profit, October 10, 1887 ............ssscssssssssessceseeeeee eveeeeee 108,800 
ee 10,000; last half-year ........... ieoeuaee 8,620 TINIE III IN poe sicvre cise senicnsaivavesksenasaapsannsdsscstbonsescanss 96,000 
Dividend at rate of 10 per Profit for the half-year, 

cent. per annum........ ...... 25,000} June 30, 1888 .......ec.seeve os 50,498 12,001 
Bonus of 2s per share on 62,500 Profit for the half-year to April 16, 1888, after 

shares, equal to 24 per cent. deducting rebate on bills current at balance date 

ST ER iccnss cnacpceesdhsnacee 6,250) (£39,906), and making provision for all bad and £ 
Balance carried forward to ENO 5s <ccnsishdentebartet soins ca cecaencesesseateassaniaste 202,456 

next half-year ............cc000 9,961 | Less charges of management, £97,828 ; income tax, 

£3,844 ; tax on note circulation, £4,533 ............ccceeeee 106,205 
59,118 59,118 ——-_ 96,251 
Leaving available for dividend............cec.csssssssccessseorseeeveees 109,052 


BANK OF AFRICA, LIMITED. 

The following report was submitted at the half-yearly meeting 
on September 19th :—The net profits for the half-year ended 
30th June amount to £28,970; add balance from 3lst December, 
£2,710; total, £31,680 ; which it is proposed to apply as follows: 
dividend for the half-year at the rate of 8 per cent. per annum, 
free of income tax, £10,000; transfer to reserve fund, £15,000 ; 
balance to next account, £6,680 ; total, £31,680. The directors 
think that the growing prosperity of the bank, indicated by the 
above figures, must be gratifying to the shareholders. 

BALANCE-SHEET —June 30, 1888. 





LIABILITIES. 2 , ASSETS. £ 
Capital paid up..................00 250,000 | Cash on hand and with 
BIO CEG o.cscccceccnse-covece 45,000 BAMKCTB ccecercccoscesers cccsverce . SOOjSEE 
Notes in circulation.............+. 144,745 | Government andColonial secu- 
Bills payable..................008. + AREA 1, 4 CARDONE. <ccecceereens eaeieieens 71,573 
Bills held for collection on | Acceptances on account of 
account of customers......... 178,149 | constituents ..........0..sseeeee - _12,003 
Deposits and currentaccounts | Bills receivable ............s00-00008 807,833 
and other liabilities............ 1,642,992 | Loans on security and tem- 
Profit and loss balance ......... 16,680 | KATY AUVANCES ..........00008 700,682 
| Bills discounted............cceeseee 486,887 
| Bank premises, &C. ..........0+00 58,663 
Stationery and stamps, &c. ... 2,922 
2,539,828 2,539,828 
PRoFIT AND Loss ACCOUNT. 
DR. £ Cr. £ 
SIN (citidivtbteeescktbdvechodnies . 22,852 | Balanceat 3ist December, 1887 2,710 





Transfer to reserve fund ... 
Dividend to 30th June ........... 
Balance to next account ......... 


15,000 | Gross profits, after reserving 
10,000 charge for intereston deposit 
6,680 accounts to date, rebate on 
bills not yet due, duty on 
note circulation, deprecia- 
tion on bank premises, and 
providing for all bad and 
doubtful debts, for the half- 

year ended 30th June, 1888 51,822 








54,532 54,532 





BANK OF AUSTRALASIA. 
_ The following report was submitted at the half-yearly meet- 
ing on October 3rd :—The net profit for the half-year ended 
April 16 amounted to £96,251. The addition of £12,801 
brought forward from the previous half-year, gives a disposable 
balance of £109,052, of which the dividend declared will absorb 
£96,000, leaving £13,053 to be carried forward to the next 
account. An active demand exists for advances in the colonies, 
and it is hoped that it will be found that the funds of the bank 
have been profitably employed during the current six months. 
Advices from the Colonies indicate, with some exceptions, a 
favourable season, both for pastoralists and agriculturists. 
The Londor. wool market is firm, without, however, any advance 
in values, and exports of grain are realising satisfactory prices. 
The mining industry is also very buoyant. The directors again 
lament the less by death of a valued colleague. Mr Richard 
Philpott was elected in 1866, and his matured experience and 
o. counsels were of great value to the bank. Mr W. A. 
cArthur, M.P. (of the firm of Messrs W. and A. McArthur, 
Australian merchants), and Mr Robert Henderson are candi- 
dates for the vacancy, the former having come forward at the 
invitation of the directors. It must be within the knowledge of 
the proprietors that the majority of those present at the meeting 
‘n April last granted a pension of £1,500 a year for five years to 
the family of the late Mr Parkes, who was killed through a 
railway collision while returning home on the evening of May 12, 
1887. The act was subsequently challenged by Mr Henderson, 
and he brought an action against the bank, contending that the 
deed of settlement gave a general meeting no such power, and 
that the grant was ultra vires and invalid. The case was heard 
before Mr Justice North, and his judgment,which was delivered 
on the 31st July last, wis emphatically in favour of the validity 
of the grant. Notice of appeal has been lodged by Mr Hender- 
son, and unless that notice is withdrawn, the legal question 
rust be regarded as still sub judice. The dividend declared is 
at the rate of 12 per cent. per annum, or £2 8s per share for 

the half-year, and will be payable, free of income tax. 
BALANCE-SHEET—April 16, 1888. 

LIABILITIES, £ 


. | ASSETS. £ 
er ae 458,279 | Specie, builion, and cash ba- 
De cc cali Salman me BEANO), TRI 50 nse sos .c-puvcvescervsces 2,769,073 
Bills payable, and other lia- | Loans at call and at short 

RIE RA ET | SUNN vies nevetcchsactiss,uscceesned> 1,563,839 
Capital........... etait aiielll 1,600,000 | Government securities .......... 825,773 


Reserve fund (of which £500,0' 0 


Bills receivable, advances on 
is invested in Consols and | 


securities, and other assets 12,081,046 


Reduced 3 per Cents. at 95) 800,000 | Bank premises.............000006 380,219 
Profit account, undivided ba- 
IN tsa socnuserioharepesasinceers, aE 


17,619,450 17,619,450 


eee 




























BANK OF BRITISH COLUMBIA. 

The following report was submitted at the last half-yearly 
meeting :—The balance at credit of profit and loss account 
on June 30 was £29,809, which has been appropriated as 
follows :—£17,500 in payment, in July last, of dividend at the 
rate of 6 per cent. per annum, and bonus of 1 per cent. (free of 
income tax), adding £5,000 to the reserve fund, which now 
amounts to £105,000, leaving £7,309 to be carried forward. 


BALANCE-SHEET—June 30, 1888. 


LIABILITIES. £ ASSETS. £ 

CE NE TR iii cticainetrscsne 500,000 | Specie at branches............... 253,949 
TOONS TG COTE cisciansdeceneccanse 100,000 | Cash at bankers ................65 23,002 
Notes in circulation ............ 131,239 | Gold bars and gold dust ...... 1,564 
Currentaccountsanddeposits 843,636 | Three per Cent. Consols ...... 25,328 

oc i, ea 385,877) New South Wales Govern- 
Other current liabilities ...... 44,307 ment 4 per cent. bonds ... 22,700 
Balance of profit and loss Bills receivable ..............s00. 319,391 
PIED susdvmrassedinsuniaccscaeie 29,809 | Billsdiscounted and loans... 1,316,751 
Other securities ............c00008 15,151 
Bank premises and furniture 47,032 
2,034,868 2,034,868 

PROFIT AND LOss ACCOUNT. 


Dr. £ Cr. £ 
Charges to June 30 .............6 9,995| Amount brought from last 
State taxes....... | eee 5,560 


Amount written off bank pre- Profit for six months ended 
mises and furniture ......... 568} 30th June, 1883, after deduct- 
PE oa nsccinccrannetedaes 1,250 ing income tax and rebate 








Dividend for the last half-year 13,125 on bills not due.............0.s00008 37,000 
Bonus of 1 per cent. ............ 4,375 
ES WU ce, sennseaescnsdencensoe 5,000 
To be carried to profit and loss 7,309 
42 560 42,560 


BANK OF MONTREAL. 

The following report was submitted at the annual meeting on 
June 4th :—The balance of profit and loss on 30th April, 1887, was 
£121,148; the profits of the year ended on 30th April last, after 
deducting charges of management, and making all necessary pro- 
vision for bad and doubtful debts were £256, 900-—£378,048 ; from 
which has to be deducted—dividend5 per cent. paid lst December, 
1887, £120,000 ; dividend 5 per cent. payable Ist June, 1888, 
£120,000 ; leaving a balance of £138,048 to be carried forward 
at credit of profit and loss account. Attention was drawn last 
year to the fact that the deposits had fallen off about £1,000,000. 
This amount has been more than recovered, and a reference to 
the annexed general statement will show an addition of upwards 
of £1,200,000 during the past twelve months. The loans and 
discounts and balances due by foreign agents have increased to 
a corresponding degree. The head office and all the branches 
have passed through the usual thorough inspection during the 
year just past. A branch at Vancouver has been established, 
and in connection with it an office in an adjoining town of New 
Westminster has lately been opened. Since the last annual 
meeting the directors have had cause to regret the loss by 
death of their late colleague, the Hon. John Hamilton, who 
had served on the Board for the space of nearly five years. 
The vacancy caused by Mr Hamilton’s death has been filled by 
the election of the Hon. J. J. C. Abbott to the directorate. 


BALANCE-SHEET—April 30, 1888. 


LIABILITIES. £ ASsETs. £ 

Capital stock ......00..cccccceeees 2,400,000 | Gold and silver coin current 367,079 

BGG ssn ccnsce.cctepab eon ao bertenive 1,200,000 | Government demand notes ... 374,403 
Balance of profits carried for- Balances due from other 

WORE onc.ccccinsennoe sep sceubingvone 188,048} banks in Canada ............... 35,713 
Unclaimed dividends ..... ... 2,027 | Due from agencies of this bank 
Half-yearly dividend, payable and other banks in foreign 

Ast June, 1888 ...........006 ; TADGED! COUNTIES csinisvivinnrsecssarsseie 1,057,659 
Amount of notes of the bank Due from agencies of this 
in circulation ............see0+. 1,093,548 bank and other banks in 

Deposits not bearing interest 1,878,105) Great Britain............... .» 266,715 

Deposits bearing interest ...  2,865,156| Notes and cheques of othe 

Balances due to other banks ME cdets saacacvcicctunkioszhobyus 227,794 

ee iin css codscadscsnbecstes 29,758 | Loans and billsdiscounted ... 6,290,508 
Debts secured by mortgage 

and other security .......... a 63,445 


Overdue debts not specially 

secured (estimated loss pro- 

MUTE MEE sosctachhooseltrghenessn 23,326 
Bank premises at Montreal 

and brancheS..........000.0. 120,000 





9,726,642 9,726,642 


BANK OF NEW SOUTH WALES. 

The following report was submitted at the half-yearly meeting 
on April 30th:—The net profits for the half-year ended 
March 31st amount to £119,549, to which is to be added 
undivided balance from last half year, £6,219; giving for distri- 
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bution £125,768, which the directors recommend to be appro- 
priated as follows: to payment of dividend at the rate of 15 per 
cent. per annum, £93,750; to bonus at the rate of 2} per cent. 
r annum, £15,625; to augmentation of the reserve fund, 
£10,000, raising it to £910,000; to balance carried to “ profit 
and loss” new account, £6,393; total, £125,768. With the 
above appropriation the reserve fund will amount to £910,000. 
BALANCE-SHEET—March 31, 1888. 


(Including London branch to Dec. 31, 1887, and New Zealand branches to 
March 5, 1888.) 


LIABILITIES. £ ASSETS. £ 
OUD ne dsisscicccivecsso eos 1,250,000 | Coin and cash balances......... 2,682,242 
SITIES dis ns cnc ntich ns cicn)..°  QUNMMIIMNIINIIIIIID ta 53,503 
Notes in circulation ............ 685,736 | Government securities ......... 148,448 
Bills payable.....................0+ 1,709,769 | Notes of other banks ............ 8,312 
Deposits and other liabilities 15,406,145 | Bank premises ...............+-++++ 502,966 


Profit and loss ............ 146,733 | Bills receivable, bills dis- 


counted, and other debts 


due to the bank .,.............. 16,701,023 
Insurance account .........06 ++ 1,884 
20,098, 383 | 20,098,383 
Prorit AND Loss Account. 
Dr. £ Cr. 
Rebate (at current rates) on | Amount from last account ...... 6,219 
bills discounted..................... 20,964 | Balance of half-year’s profits, 
Dividend at the rate of 15 per | after providing for bad and 
cent. per annum .............c000. 93,750} doubtful debts, and including 
Bonus at the rate of 24 per cent. | recoveries from debts pre- 


PCF ANNUM ...........ceceee covcecees 15,625 
Augmentation of reserve fund... 10,000 
Balance carried to profit and 

loss new account ........ece.ce..ee 6,393 


viously written off as bad ... 140,513 








146,732 146,732 


BANK OF NEW ZEALAND. 


The following report was submitted at the half-yearly meeting 
on April 26th :—The result of the half-year’s operations is as 
follows : Net profit without appropriation for bad and doubtful 
debts, £54,755 ; to which has to be added balance from half- 
year ended 30th September, 1887, £6,106 ; making a total of 
£60,861 ; which it is proposed to appropriate as follows: to pay- 
ment of dividend at the rate of 7 per cent. per annum, 
£35,000 ; to balance carried forward, £25,861—£60,861. 


BALANCE SHEET —3lst March, 1888, including London Office at 31st Jan., 1888 


LIABILITIES. £ ASSETS. £2 
Capital paid up..........00......60 1,000,000 | Coin and cash balances at 
ee eee ene ND OIE srtcnsiedisessocncnase ouster 2,274,014 
Notes in circulation 494,178 | Money on short callin London 185,400 
Bills payable in circu'ation ... 1,308,890 | Bullion on hand and in transit 179,753 

















Deposits and other liabilities 11,156,608 | Government securities ......... 11,470 
Balance of profit and loss...... 60,861 | Bills receivable and securities 
TMS EsOTIOU: cce..cssecss.s ccscecee BARE AES 
| Bills discounted, and other 
| _ debts due to the bank......... 10,071,527 
| Landed property, bank pre- 
I, | SIMIAN sitnsuvas<nesvessenseetend 873,795 
14,520 447 14,520,447 
PROFIT AND Loss. 
‘Dr. £ Or. £ 
Dividend at the rate of 7 per Balance from half-year ended 
cent. per annum .. . .......06 35,000 30th September, 1887 ......... 6,106 
Balance carried forward ...... 25,361] Profit for half-year ended 
3ist March, 1888 ............... 54,755 
60,861 60,861 


BANK OF SOUTH AUSTRALIA, LIMITED. 


The following report was submitted at the half-yearly 
meeting on October 18th:—The half-yearly accounts to 30th 
June, 1888, show a balance at credit of profit and loss of 
£26,604, from which the directors recommend a dividend at the 
rate of 6 per cent. per annum, free of income tax. The 
prospects of the coming season in South Australia are on the 
whole satisfactory. The rainfall has been under that of last 

| year; but the estimates of next harvest from most districts 
represent it as likely to be a fair averaze one. The recent 
advance in the price of wheat, if maintained, and the improving 
financial position of the colony, must be reflected in the affairs 
of the bank. The opening of a branch at Melbourne, alluded to 
in last report, has proved very encouraging. Agencies of the 
bank at Bordertown, George Town, Two Wells, and Manoora 
have been closed, the bulk of the business having been trans- 
ferred to adjoining branches, whereby a considerable saving will 
be effected. 


BALANCE-SHEET—June 30, 1887. 


' ASSRTS. £ 
Coin and bullion .................. 240,349 

119,226 | Balances due from other hanks 49,835 

Promissory notes or bills of 
other banks ....... 


LIABILITIES. £ 

Promissory notes in circulation 
not bearing interest............ 
Bills of exchange in circula- 


tion not bearing interest ... 234,872 7,922 





Balances due to other banks 36,232 | Government and other secu- 
Cash deposited not bearing ee en eee ee 571 348 

interest cesses ceeeeeseseee 403,103} Landed or other property of 
Cash deposited bearing in- the corporation................... 114,523 

ls ns nace’ seseseeee 2,497,588 | Notes and bills discounted, or 

Capital paid up..................... 800,000} other debts due to the cor- 

Reserve fund ................ce000e0s 100,000 | poration not included under 
Profitand loss ............ccscesees 26,604| the foregoing heads............ 8,233,648 
4,217,625 4,217,625 





Dee eee eS 


RESERVE FUND. 











£1 £ 
Consolidated 2} per Cents. ...... 50,000 | Amoust of fund ..........00...0000 - 100,000 
Colonial Government stock ...... 50,000 
100,000 ; 100,000 
PRoFiT AND Loss ACCOUNT. 

Dr. £ Cr. 2 
90th dividend, paid in May ...... 24,000 | Balance brought forward ......... 25,143 
TNO cesscccsasicacaxciened .. 25,838 | Interest on reserve fund .......-. 1,661 
Balance carried forward 26,604 | Profits from all offices.............., 49,138 

75,942 75,942 


BANK OF VICTORIA. 


The following report was submitted at the half-yearly meeting 
on August 7th :—Balance of undivided profits on 3lst Decem- 
ber, 1887, £7,532; net profits for the past half-year, £37,192— 
£44,724 ; which the directors propose to apportion as follows— 
to dividend at 10 per cent. per annum, £25,000; to reserve 
fund, £15,000—£40,000; leaving balance carried forward, 
£4,724. The shareholders will observe that the directors have 
thought it advisable on the present occasion to apply the surplus 
profits to strengthen the reserve fund, rather than to increase 
the dividend. The directors desire to record with much regret 
the death of the late chairman, the Hon. Henry Miller, one of 
the founders and the first Chairman of the Bank. In conse- 
quence of his decease, they appointed Robert Murray Smith, 
Esq ., C.M.G., to fill the vacancy at the Board. 


BALANCE-SHEET—June 30, 1888. 


LIABILITIES. £ ASSETS. £ 
Paid-up capital...................6 500,000} Coin,: bullion, and cash ba- 
Notes in circulation............... 216,552 | lames ....ccc.cceccceseseeseesccevee 717,562 
Bills in circulation .............. . 489,316) Due from other banks .......... 113,100 
Deposits (including interest Bills receivable and other ad- 
accrued) and other moneys VANCES .....e cess ceseeeseee ceeeee 5,564,416 
payehte on demand, and re- Bank premises ..........0s0esee0 . 231,730 
ate on bills current .......... 5,211,444 
Due to other banks ............... 64,772 
Reserve 2UDG sn. chs ccsisesicveve costee 100,000 
ORS OU BOOB cuintehsnccccegineee 44,724 
6,626,808 6,626,308 
Prorir AND Loss AccouNT. 

Dr. £ Cr. £ 
Current expenses ...............cce... 35,758 Balance from Dec. 31, 1887 ...... 7,532 
Bank note tax .. .......0:....::4::+. 2,198 Gross profits for half-year «after 
BIND ein cadnitaguiiceianisaecieneall 44,724 deducting allinterest paid or 


due tocustomers. and rebating 
bills current, and providing 
| for bad and doubtful debts) ... 75,148 





87,680! 82,680 





CHARTERED MERCANTILE BANK OF INDIA, LONDON, 
AND CHINA. 


The following report was submitted at the half-yearly meeting 
on October 16th :—The half-yearly statement of accounts to 
30th June last show a net profit, after providing for bad and 
doubtful debts, and including the balance brought forward of 
£58,949. The directors have appropriated the above amount as 
follows: £18,750 to payment of a dividend for the half-year 
at the rate of 5 per cent. per annum, free of income tax, and 
£40,199 carried forward to present half-year. The directors 
have to report to the shareholders that the Royal Charter to 
the Bank has been renewed for ten years from the 15th 
September. 


BALANCE-SHEET—June 30, 1888. 


£ ASSETS £ 


LIABILITIES. : 
Cagth in hand ....ccswckia side teics 


Capital paid up (fixed abroad 









kc’. cicdnctudctacestutiines 750,000 | Cash at bankers.. -. 227,252 
senee niin cevececececcereescecsese 150,000) Money at call .........cceceeesseeeees 431,917 
Deposits — Bullion—On hand .........-..++. $2,734 

Repayable on demand ......... 1,242,034 | Im tramsitu ....+-...s0ee..s0+rsseee 137,154 
For fixed periods................-. 2,285,826 | Government and other stocks— 
Bills payable - Indian Government Ru 
Drafts on London bankers ... 1,078,790 | Paper sevens caesnsecsensnssnenneaens 84,449 
Do head office and branches 627,940; Indian sterling debentures ... 80,800 
Do continental bankers and | Indian railway guaran 
other agents ............0...  124,182/ _ sterling debentures ......... 442,800 
Notes in circulation .............. 665,520 , Colonial Government stock ... 27,000 
Loans payable ...........0s00e0 374,575 | ae porns peda dittochhes anes 
gents a correspon- ills discounted............+++-+e+08 
ae ka oddleieeee wc: 64,102 | Loans receivable and ad ances 2,254,063 - 
Sundry creditors (rebates, ex- Freehold bank premises....... -- 199,262 
change adjustments, &c.) ... 165,420) Due by agents and correspon- enti 
Profit and loss account..........+ 58,949 ee acscss ceccnpacnsesimntcinensees . 


Sundry debtors (rebates, ex- 
change adjustments, &c.) ... 232,643 








7,487,623 7,487,638 
Prorit AND Loss Account. 

Dr. a>; & 
Expenses of management ......... 43,837 | lance at Dec. 31, 1887 ee 5,128 
Dividend for half-year at 5 per | Gross profit for half-year ending 

Cent. Per ANNUM ......000.ceeeeeee 18,750 June 30, 1888, after R re 
ae oP). ee eo 

102,786 102,786 





j 
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COLONIAL BANK. 


The following statement was submitted at the half-yearly 
meeting on July 5th :— 

































LIABILITIES. ASSETS £ 
Paid-up capital ceeee 600,000 | Specie .........cccrserseee serserereees 293,228 
is ccna sevessniabvns 130,000 | Cash at London bankers, and 
Notesin circulation............... 427,033} atcall, and short notice... 366,608 
Deposits at interest and on | English and Colonial Govern- 
current accounts.............. 1,486,876 ment and other investments 
Bills payable and other liabi- | held in London.............s00++ 759,169 
Tities................csssseeeceeee---.  19873,633 | Bills receivable, &c................ 1,303,646 
Balance of profit from last | Due in the colonies on current 
SINE ictuhucisccess pebcivhes ces BEST [RG OOUES ..0cscccesvecscnseccescesce 30,362 
Net profit for half-year ending | Bills discounted in the colo- 
31st December, 1887 ......... 30,630! nies, bills in transit, and 
advances on security, &c.... 1,291,400 
Bank premises, &c......... ...... 25,000 
4,069,413 4,069,413 
ProFiT AND Loss Account. 
Dr. £ | Cr. 
mses... a 29,840 | Brought forward from last half- 
NIE conns shneaseeh ths sxvtansos eas N'A DME snacc. Tesensentnbbashoukaaiedakehun 21,211 
e 20 51,871 | Gross profits, after providing for 
bad and doubtful debts ......... 61,156 
82,367 82,367 


Out of the above balance, amounting to £51,871, the directors 
recommend the payment of a dividend of 5 per cent. for the 
half-year ended 31st December last, which will require £30,000 ; 
leaving £21,871 to be carried forward to the next half-year. 
The latest accounts from the branches are satisfactory. 
The account ‘ Bank Premises, &c.,” now stands at £25,000, an 
increase of £15,000. This increase is due to the cost of the new 
buildings erected at Kingston, Jamaica, and those in course of 
erection at Barbados and Demerara. The value of the premises 
owned by the bank is considerably in excess of the £25,000 at 
which they now stand in the books. The directors have to state 
that difficulties have arisen with reference to the Bill before 
Parliament. They hope that the negotiations now pending with 
‘ithe Government will result in an arrangement which will be 
satisfactory to the proprietors. The Court of Appeal have 
reversed the judgment in favour of the bank in the suit Williams 
versus Colonial Bank. The directors have, under advice, decided 
to appeal to the House of Lords. The result of the suit will in 
no event prejudically affect the accounts of the bank, as the full 
amount has been already written off. 


COMMERCIAL BANKING COMPANY OF SYDNEY. 


The following report was submitted at the half-yearly 
meeting on July 20th :—The profits for the half-year amount 
ito £84,700 ; add undivided balance from last half-year, £10,358— 
£95,058 ; which the directors appropriate thus: to payment of 
@ dividend for the half-year at the rate of 25 per cent. per 
annum, £75,000; to reserve for equalisation of dividend, 
£10,000 ; to undivided balance, £10,058—£95,058. 


BALANCE-SHEET—(Including London Branch to June 30 by cable.) 











LIABILITIES. & | ASSETS. 
Daplital.........0.ercrcccrrrrsssesseesees 606,000 | Coin and bullion in hand and 
—" eotenssesesesosececosserses ces . 600,000 cash at bankers ............... 1,952,778 
| rve for equalisation of | Government securities ... 753,300 
dividends ..,.......0...:.::-2.--- 185,000 | Municipal debentures............ 32,450 
Notes in circulation ...... 427,674 | Notes and bills of other banks 24,270 
Bills in circulation................ 571,821 | Bills discounted, and all debts 
Deposits and other liabilities 9,242,722} due to the bank ............... 8,588,343 
jProfit and loss account ......... 107,924 | Bank premises, &c. ........... 834,000 
11,685,141 11,685,141 
Prorit AND Loss Account. 
Dr. £ Cr. 
bate on current bills... ....... 12,866| Amount undivided from last 
‘Dividend for past half-year, at =i 10,358 
the rate of 25 per cent. per Profit for half-year ended 
ANNUM ....+0... a ee Perna 
Reserve for equalisation of divi- | ’ 
SEES soniscinrenictes em 
Balance of undivided profit ...... 10,058 
107,024 | 


107,924 


COMMERCIAL BANK OF AUSTRALIA, LIMITED, 


The following report was submitted at the half-yearly meeting 
on Avgust 2nd:—Inz net profits for the half-year ending June 
80th, £103,418; added to the balance brought forward, £26,108; 





ive an available total of, £129,526, which it is proposed 
¢ apportion as follows—To dividend at 15 per cent. per annum, 
£75,000 ; to reserve fund (making it £625,000), £25,000; to 
balance carried forward, £29,526 ; total, £129,526. 
BALANCE-SHEET—June 30, 1888. 


(Including London Office to May 19, 1888.) 
LIABILITIES. £ 





L ASSETS. £ 
Proprietors’ capital............... 1,000,000 { Coin and bullion and cash at 
I cisian ip pacssinvsisis ef IE in css cssccessecevvcsener cee 1,767,117 
el sihaciawapsseeded 129,526 |Money at call and short oeie 
Notes in circulation es 356,606 | notice in London... . ......... 367,445 
Bills in circulation ......... . .. 563,077 | Government securities and ; 
Balances due to other bank 14,985 | debentures..................s0000 210,100 
its ..... 7,619,227 | 


Balances due from other banks 25,415 
67,808 | Bank premises, &c............. oo St 
38,622 | Bills receivable and other 
SS RE EI 


10,389,801 ! 


nterest accrued thereon ticeeg 
bate on current bills ........ 


7,802,653 
10,382,801 


THE ECONOMIST. 
















[Oct. 20, 1888, 


Prorirr AND Loss Account. 
(Including London Office to March 31.) 








Dr. a | &. £ 
AMIEOD « ciibihocdatecedicrecced dks $2,325 | Balance from last half-year ... 26,109 
Rent and other charges 17,892 | Gross amount of profits, less 
Bank note tax ...... 2,291 | reserves for bad and doubt- 

BION si aactsdevicateb viscose vecesces 129 526| ful debts, interest accrued 
| on deposits, and rebate on ¢ 
Dills CUFrenk ..... ..orerceerercee 155,925 
182 024! 182,034 


DELHI AND LONDON BANK, LIMITED. 


The following report was submitted at the half-yearly meeting 
on October 18th :—The net profit realised during the six months 
ended June 30th amounts to £6,879, which, added to the balange 
of £488, brought forward from the previous half-year, gives a 
total at credit of profit and loss account of £7,367, and this sum 
the directors propose to deal with as follows: £5 064 for the 
payment of a dividend for the past half-year, at the rate of 3 per 
cent. per annum (free of income tax), payable on and after the 
22nd October. £2,000 to be credited to the doubtful debt 
account, leaving a balance of £303 to be carried forward to next 
account ; total £7,367. 


BALANCE-SHEET—June 30, 1888. 














LIABILITIES, £ ASSETS. & 
Paid-up capital (Indian por- | Cash in hand and with the ‘ 

Sas sscseeteinnsescin és 837,625 Company’s bankers ..........- 70,206 
Amount due on current ac- |Loans and advances to 

counts, on deposit accounts |} customers on Government 

with accrued interest, and and other securities, and 

on circular notes ...........06 605,973 | other accounts, including 
ID 1,806 | _ bills discounted ............+ 752,192 
Loans payable. balances be- | Government securities ......... 209,522 

tween branches & agencies, | Other securities, including bills 

exchange accounts, &¢....... 240,552| receivable, adjusting ac- 

Profit and loss, balance at | COUNEE, AC.......-.sserereercerees 120,238 

MENEED ceasotdigervesshestbesesmsone 7,367 | Bank premises, XC. ........0000.0 41,170 

1,193,323 | 1,193,328 
PROFIT AND Loss ACCOUNT. 

Dr. £ Cr. & 
Expenses of management...... 8,765 | Balance at credit on December , 
Dividend for the half-year 31, 1887, £7,552; deduct— j 

ending 30th June, 1888, at dividend paid on April, 188-, ; 

3 per cent. per annum (free £5,061 ; written off to doubt- 

of income tax) __...... aie 5,064! ful debt account, £2,000 ... 488 
Badand doubtful debt account 2,000 | Gross profits at head office and 
Carried forward  ......cc.ccrceeees 203 branches, afterdeducting in- 

terest on deposits and 

current accounts, and allow- 

ing for rebate on bills dis- 
| COUNLEM .......cceeeseese ceeeeeees 15,644 
16,132 16,132 


ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

The following report was submitted at the half-yearly 
meeting on July 30th:—The balance at credit of profit 
and loss account, for the half-year ended June Oth (in- 
cluding the sum of £11,558 carried forward from last half-year), 
is £49,516. This sum the directors propose to deal with as 
follows: In payment of a dividend of ten per cent. per annum, 
free of income tax, on the paid-up capital of the Bank, £36,000 ; 
in reduction of bank premises and furniture accounts, £1,000 ; 
leaving to be carried forward, £12,516. 

BALANCE SHEET.—(In London on June 30, 1888, and in the Colonies on 

March $1, 1888.) 
LIABILITIES. 


£ ( ASSETS. & 
Paid-up capital .. .............. +. 720,000) Bills receivable, loans on 
NOUN BINIEE. css pcsonreseecssetbna 220,000| security, cash at bankers, | 
Guarantee and _ provident EE A Ns ie os ,095,705 

NEE nchascsooteeigareeeish «saeckeds 5,000 | Specie and bullion ............... 789,742 
IED Sonbissossetiebvedsanss nines 5,240,530 | Bank premises, &c., £340,927 
Bilis payable and other lia- (less written off, £61,862) ... 279,065 

SN sdsivodeia tis vshebeonsinebdacs 610,750 
IEE sccndigovanasinnsecerin 228,716 
Profit and loss account ......... 49,516 

7,074,512 7,074,512 
PRoFIT AND Loss Account. 

Dr. £ Cr £ 
Current expenses in Australia 43,634 | Balance from last half-year.. ... 11,557 
Ditto in London _.........s00... 7,442 | Profits for the half-year, after 
POD passtedavtingersssmmttesebsos 49,516| providing for bad and doubt- 

I iia ccsiicsk: BenknaleB ies 89,035 
100,592 100,592 


FEDERAL BANK OF AUSTRALIA, LIMITED. 


The following report was submitted at the last half-yearly 
meeting :—The amount at the credit of protit and loss account 
is £60,677, balance from last half year £3,907, making a total 
of £64,584; which the directors recommend should be appro- 
priated as follows :—To payment of a dividend at the rate of 9 
per cent. per annum, £18,000; to transfer to reserve fund 
(making it £90,000), £40,000 ; to carry forward to next half- 
year, £6,584—£64,584. The business at the newly opened 
branches in London and Adelaide gives every encouragement 
for their future development. 

















Oct. 20, L888. 
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E-SH EET — March 31, 1888. 
don Office to February 20, 1888.) 


THE ECONOMIST. 













































LIABILITIES. £ ASSETS. £ 
Capital paid Up......ccscereeees 400,000 , Coin and cash balances......... 433,550 
Reserve fund.............ceecee scenes 50,000 | Balances due by other banks 3,489 
Profit and 108S ........665  seeees 64,584 | Notes of other banks ............ 677 
Notes in circulation not bear- Bills remitted in transitu ...... 130,198 
ing inter@st..........eeeeeees 41,134 | Bills receivable and other ad- 

Bills in circulation ............... 88,2387 |  VANOEB...ccccccocccccc.covcccesscce 1,008,456 
Deposits ....-.666  cseeceeereeeseeeee 2,002,735 | Bank premises and furniture 77,833 
Balances due to other banks... 2,513 | 

2,599,208 | 2,599,203 

PRoFIT AND Loss Accounr. 
(Including London Otfice to 31st December, 1887.) 

Dr. & Cr. £ 
Current OXPeNnses ................0000 11,755 | Balanoe from previous half-year, 
Interest on deposits and rebate | £21,907 ; less amount required 

on billsdiscounted stillcurrent 52,191 to pay 9th dividend, £18,000 ... 3,907 
IIE sa055 Gakqssdi<Acasanbpeokens ot 337 | Premium on shares .................. 40,000 
UD 6s iidsld Sivas 156 0s vactedeCedvue de 64,584 | Gross profits, less reserves for bad 

| and doubtful debts....... ......... 84,960 
128,867 | 128,867 





HONG KONG AND SHANGHAI BANKING 
CURPORATION. 

The iollowing report was submitted at the half-yearly meeting 
on August 25th :—The net profits for the half-year ended June 
30th, including £4,180 balance brought forward from last 
account, after paying all charges, deducting interest paid and 
due, and making provision for bad and doubtful accounts, 
amount to £144,088, of which after taking out remuneration to 
directors there remains for appropriation £142,088. From this 
sum the directors recommend the payment of a dividend of one 
pound and ten shillings per share, which will absorb £80,000. 
The difference in exchange between 4s 6d, the rate at which 
the dividend is declared, and 3s, the rate of the day, amounts 
to £40,000. They recommend transferring £20,000 to the credit 
of the reserve fund, which will then stand at £800,000. The 
balance of £2,088 to be carried to new profit and loss account. 
Mr. Hoppius has resigned on leaving the colony. The directors 
have invited Mr. N. ‘A. Siebs to fill the vacant seat. 


BALANCE-SHEET—June 30, 1838. 


ASSETS. £ 


1,748,274 


LIABILITIES. 


£ 
Paid-up capital..................00 peo LE eee 








































Peeve TUNG... 0.00500. 00500 730,000 Investments, viz. :— £100,000 
Marine insurance account..)... 50,000 23 per cent. Consols; 
Notes in circulation .. 1,089,664 and £150,000 3 per cent. 
a cencdhhadaesshbaiaskaaksatens 14,856,992 Indian Government Ster- 
Bills payable (including drafts ling Loan (the above lodged 

on London bankers and with the Bank of England 

short sight drawings on Lon- as a special London 

don office against bills re- UNTIED sn nsiaiavaksoncateunaa 292,572 

ceivable and bullion ship- Rs 5,000,000, Indian 4 per 

Sic acctn, snbveiphaadstacsarcns 2,285,561 cent. Government Loan... 439,189 
Profit and loss account ......... 144,088 | Bills discounted, loans, and 

NE tities sektinteenunadecdnaits 9,238,237 

Bills receivable...............ce0se 8,789,257 

DAE DUOUIIOD oes ceccrccccasscseees 175,482 

PN NOE och. citisustevinnceranenonaie 22,294 

20,706,305 20,706,305 
Prorit AnD Loss Account. 

Dr. £ Cr. £ 
Remuneration to directors ...... 2,°00 Balance of undivided profits, 
Dividend of £1 10s per share ... 80,000 DOG. BE 5 WEG ciccccsescssccssccsceses 4,180 
Difference in exchange between Amount of net profits for the 

4s 6d, the rate at which the six months ending June 

dividend is declared, and 30, 1883, after deducting all 

8s, the current rate of the expenses and interest paid 

ego nciany can sdsnilcns toekibiGs SO BOG | GI eiietasadercncccccvinnes secias 139,908 
NO IE oi snes vcnsnkscdin coecaneeh 20,000 | 
Balance carried forward to next | 

PG ci Ab apcsentccausachessive 2,088 

144,088 144,038 


IONIAN BANK, LIMITED. 

The following report will be submitted at the half-yearly 
meeting on Nov. 6th: —The gross profit for the half-year ending 
July 12 has amounted to £22,416 ,from which have to be deducted 
charges and interest on deposits, £12,567; and rebate on bills 
discounted not due, £1,740; leaving a net profit for the half-year 
of £8,109 ; this, added to the rest on the 12th January last, 
£29,735, less half-year’s dividend at 5 per cent. per annum, paid 
2nd May last, £7,888—£21,847, makes the balance of undivided 
profit, £29,956 ; out of which the directors recommend the pay- 
ment of a dividend at the rate of 5 per cent. per annum, free of 
income tax, which will absorb £7,888. 

BALANCE-SHEET—July 12, 1883. 

















LIABILITIES. & | ASSETS. £ 
Paid-up capital....................+ 315,507 | Cash in hand, and at London 
Notes in ciiculation ............ 246,894/ bankers and notes of 
Notes of 1 and 2 drachmas ... 106,370 CbRier DaNKS: ... ...cccccocescceees 157,985 
Current accounts............00.00 88,854 | Loans at short notice, London 47,000 
_— bearing interest...... 249,743 | Loan to Greek Government 
TINUE. 555.<ss08ssce0edaceses 68,338 | for forced currency of the 
Rebate on bills discounted | note circulation ofthe bank 133,986 
not due ............ suai 1,741 | Do notes of land 2 drachmas 111,821 
Provision for doubtful debts 18,454 | Investments ...............00000 - 81,288 
Undivided profit as per profit Bills receivable in “hand, 
and loss account ..... ......... 29,956 LORGON ...ccrccccvesvecseovecesses 11,268 
Bills discounted .............00+ 153,848 
Advances on securities ......... 89,823 
| Current accounts ............... 17,308 
Do secured by mortgages... 24,406 
Advances on mortgages ...... 119,548 
| Mortgaged property taken 
Possession Of  ......ceeeeceeeeee 1,284 
Doubtful debts..................008 23,501 
Bank premises, &C. .........66 22,901 
1,125,857 1,125,857 
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ProFit AND Loss AccouNT. 





Dr. £ Cr. £ 

Charges of management ...... 7,917 | Balance brought forward 
Interest on deposits ............ 4,620} from last account—12th 
Rebate on bills discounted not Jan., 1888, £29,736 ; deduct 
SIM sGhsnsdsninaiian simirtoea rman sds 1,74! half-year’s dividend at 5 

Balance undivided profit ..... 29,956 percent., paid in May, £7,888 21,348 
Gross profit, after making pro- 
vision for bad and doubtful 

GED scenttedegieViccchiomenont 22,416 

44,264 44,264 


IMPERIAL OTTOMAN BANK. 

The following report was submitted at the annual meeting on 
June 27th :—The accounts made up to the 3lst December, 1887, 
show gross profits of £431,483, and net profits of £260,330, 
which, added, to the balance brought forward from last year, 
gives £262,820 at the credit of the profit and loss account, and of 

| this the committee recommend a distribution of 10s o share, 

equal to 5 per cent. on the paid-up capital of the bank, leaving 

£12,820 to be carried forward to the current year. The opera- 

tions of the bank during the past year do not present any salient 

feature. The uncertain state of political affairs, which has not 

ceased during that time, has gone far to paralyse all commercial 

enterprise. The committee have, with great regret, to record 

the deaths of two of their colleagues, viz, Mr John Stewart 
and Mons le Marquis de Pleuc. Both gentlemen had been’ 
connected with the bank from the earliest period of its existence}: 
and had served it faithfully and well. The vacancy thus caused’ 
in the English section of the committee has been filled by the 
appointment of the Hon. Charles W. Mills, M:P. 


BALANCE-SHEET—December 31, 1887. 


ASSETS. 


LIABILITIES, £ 
5,000,000 | Cash in hand at Constanti- 


Capital paid up.............cccesee 


Bank notes in circulation ...... 438,776| nople and branches 
Bille PAGO .icciicsisti icici ws 1,194,775 | Money at call . 
Current accounts of sundries 3,772,597 | Bills receivable........... 





682,819 | Investments ......... 


Deposits for fixed terms......... equanoencadiinhe 
318,846 | Current accounts of sundries 2,229,749 


Statutory reserve......... 











Profit and loss(including £2,489 Advances on securities ......... 237,299 
brought from last account) 262,820) Bank premises, &c ............... 79,221 
| Statutory advances to the 
| Government .......e.scsesssse- 681,818 
Participations in advances to 
the Government ............... 780,459 
Current account with the 
Government .............0000..-. 207,507 
11,669,633 | 11,669,633 
PRorit AND Los3 Account. 
Dr. & Cr. 
Dividend of 10s per share, paid Balance at 31st December, 1886, 
BOS DUIS TGFs. occ ccedessvcesetsces 250,000 AS FENGETEA .......... -sccccccrccceee 258,408 
BORO ois doc css cesvetscsesscectinetiend 2,490 
252,490 252,490 





LONDON AND SAN FRANCISCO BANK, LIMITED. 


The following report was submitted at the annual meeting on 
May 25:—The net profit for the year ended March 31 amounts to 
£35,464; making, with £1,367 brought forward from last accounty 
£36,831 available for appropriation. A dividend, on account of 
24 per cent., absorbing £10,500, has already been paid, and it is* 
now recommended that £14,700 be applied to the payment of a 
further dividend of 33 per cent., making 6 per cent. for the year, 
free of income tax, and that £10,000 be added to the reserve 
fund, which would then amount to £55,000, leaving £1,631 to be 
carried to profit and loss new account. The directors have to report: 
with great regret the loss of their much esteemed 
Baron Herman de Stern, who was a director of the bank from 
its formation. The board are pleased to be able to inform the 
shareholders that they have been fortunate enough to secure the 
services of Mr. N. D. Rideout, a gentleman of position and large 
experience in banking business in California. 


BALANCE-SHEET—Marck 31, 1888. 





LIABILITIES. #3 ASSETS. £ 
Capital......cccssccssseresrsereresesees 420,000 | Cash on hand and at bankers 199,185 
Reserve fund 45,000 Bil!s receivable, bills dis- 

Amount due on current and counted, current accounts, 

deposit accounts, bills pay- | and other assets ............... 1,448,685 

able, and other liabilities... 1,216,539 Bank buildings, San Francisco 60,000 
Profit and loss account— | 

Balance from old account, 

£1,367; add net profit for | 

the year ending March 31, | 

£35,464, making £36,831 (less 

dividend onaccount, of 24 per 

cent.,forthe half-year ending 

September 30, 1887, £10,500) 26,331 

1,707,870 | 1,707,370 
Prorit AND Loss Account. 

Dr. £ Cr. £ 
Charges ......cerceerrerer see reee 28,478 | Gross profits at head office and 
Balance, being net profit for vear branches for year ending 

ending March 31, 1888 ............ 35,464 March 31, 1888, after making 

provision for bad and doubtful 
QE oc ccdéniin «ives <ganpennenshenteets en 
63,942 63,942 


ee 





























The following report was submitted at the half-yearly meeting 
in August :—The paid-up capital of the bank has been increased 
during the half-year by an issue of 25,000 new shares, and 
now stands at £358,964. These shares were offered to the 
existing shareholders only, at a premium of 20s per share, 
and were promptly taken up by them, the amount of premium 
(£25,000) being available for transfer to the reserve fund. This 
fund having now reached a point which brings it considerably 
over a fifth of the paid-up capital, the directors recommend 
payment of a dividend of 10 per cent. per annum, and they 
are of opinion that under ordinary circumstances this rate can 
be maintained. The balance at credit of profit and loss 
account now amounts to £50,345, which the directors pro- 
pose to appropriate thus :—dividend at 10 per cent. per annum, 


fund, from ordinary profits, thereby increasing it to £30,000, 
£5,000; balance carried forward, £3,466; wotal £50,345. 
The London branch and the agencies in Great Britain are 
being worked in an exceedingly satisfactory manner, and the 
other branches are all doing a progressive and 


profitable 
business. 


BALANCE-SHEET — August 1, 1888. 
(Including London Branch to June 1, 1888 ) 















LIABILITIES, £ ASSETS. £ 
Paid-up capital tedate............ 358,964 | Coin and cash at bankers ...... 75,499 
Reserve fund .............0. 50,600 | Notes and bills of other banks 107 
Notes in circulation ............. 16,739 | Balances due from other banks 1261 
Bills in circulation....... 41,891 | Bills receivable & other advances1965,439 
Deposits.............. ... 984,038 | Bank premises..................00.... £9,669 

I NE 10GB oo... 5 005:c000sscessene5)) NOSES | 
1,501,975 | 1,501.975 
Prorit AND Loss ACCOUNT. 

Dr. £ Cr. £ 

Salaries and all other charges... 6,100} Balance from last account......... 3,053 


Rebate on bills discounted 3,183 | Gross profits, after providing for 





Interest paid and accrued......... 16,841| bad and doubtful debts ......... 48,416 
Balance, profit ................ ..... 50,345| Premium on new issue of 

DID nstvecseecscsncescssesteceehintes 25,000 

76,469 76,469 


MERCANTILE BANK OF SYDNEY. 


The following report was submitted at the last half-yearly 








meeting :—The accounts now presented for the half-year ended 
June 30, show that the balance at the credit of profit and loss, 
after deducting accrued interest On fixed deposits, and providing 
| for all bad and doubtful debts, amounts to £16,486. This 
| balance the directors have appropriated as follows, viz rebate 
| on bills discounted not due 30th June, 1888, £798; in payment 
of a dividend at the rate of nine per cent. per annum, £13,500— 

| £14,298, leaving a balance of undivided profit amounting to 
| £2,188. It now devolves upon the meeting to elect three directors 
in the room of C. Rolleston, Esq., C.M.G., resigned (since 
deceased), G. S. Caird, Esq., resigned in consequence of his 
departure for Europe, and the Hon. P. G. King, who retires in 
terms of the deed of settlement. The places of the first two 
were temporarily supplied by the appointment of A. H. K. 
Maxwell, Esq., and J. F. Josephson, Esq., who, with Mr. George 
Munro, have given the requisite notice that they are candidates 
for the vacant seats. 
BALANCE-SHEET—June 30, 1888. 


LIABILITIES. 





z ASSETS, £ 
Capital paid up... 300,000 | Coin on hand ..................006 354,541 
Reserve fund.............. 115,000} Cash balances .............. 2... 66,648 
Notes in circulation . ............ 33,762 | Notes and bills of other banks 31,165 
Deposits and other liabilities 2,332 503} Colonial Government deben- 
oS eae 16,486 tures and British Consols ... 129,866 
} Bank premises ..........0.....0..+. 83,310 


Bills discounted, securities for 
advances, and other assets... 2,132,221 











NATIONAL BANK OF AUSTRALASIA. 


The following report was submitted at the half-yearly meeting 
on May Ist :—The net profit for the half-year ended March 31st, 


specified, amounted to £77,556; recovered from debts previously 
written off, £1,327 ; balance from previous half-year, £10,899— 
£89,782 ; deduct note tax paid to Victorian, South Austra- 
lian, and Western Australian Governments, £3,250 ; leaving 
available for distribution, £86,532. The boardrecommend that 
this sum should be thus appropriated :—Dividend at the rate of 
124 per cent. per annum on the paid-up capital of £1,000,000, 
£62,500 ; bonus of 23 per cent. per annum, £12,500; carry 
forward, £11,532—£86,532. 














£16,899; reserve fund, from premium on shares, £25,000; reserve | 
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; | 
4,100,581 | 4,109,581 
Prorit AND Loss AccouNT. 
| 


2,797,751 ' 2,797,751 
Prorit AND Loss Account, 

Dr. £ CR. £ 
Rebate on bills discounted, not Undivided balance from last 

GUC .....sererorserersrsesesssrereees ere 1,123 
Dividend at the rate of 9 per Gross profit for half-year end- 

cent. per annum ............... 13,509 ing June 30th, 1888, £28,450 
Undivided balance to next ac- (less expenses of manage- 

MD viv ossbtetdecbec els cusnvabveses 2,188 ment, &c., £13,087) ........... 15,363 

16,486 16,486 \ 


after deducting expenses of management and the other items | 





























[Oct. 20, 1888. 
(London Branch Accounts being included to December 31, 1887.) 
LIABILITIES. £ ASSETS. £ 
Notes in circulation $71,955| Specie, bullion, and cash 
Billsin circulation .... 1,072,518 NOON sis soxicsscrdicecesessuvees 1,232,019 
EID snc sad car vevscesssseecnteesigs 7,094,473| Money at short callin London — 570,000 
Interest accrued and rebate | Government and other deben- 
on current bills.. bibedtin 106,815 ck cknetiskedeess aniaaneetinand 332,706 
Balances due to other banks 85,147 Bills remitted in transitu ...... 1,298,576 
Capital paid up seseeeee 1,000,000) Balances due from other banks 45,275 
PORT CAINE os ccsscnncsvae os sh ons 590,000 | Notes of other banks ............ 11,714 
Bank premises reserve 80,000 | Bills receivable and all other 
Profit and loss account 86.532 ee 6,627,151 
Bank premises .... 3€6,179 
en eee 3,610 
sitleatin } —— anion 
10,487,230 | 10,487,230 
PRoriT AND Loss ACCOUNT. 
Dr. & Cr. £ 
ES DORIOR 0; <aernnnacs veranspenancdss 61,580 | Salance brought forward ...... 10,898 
' Note tax 4,250} Gross profits, after providing 
aris yiechnnehons sounahapesensye 86,532} for bad and doubtful debts, 
| rebate on bills current, 
interest paid and accrued on 
deposits, repairs to pre- 
mises, and rent..........0..0000 139,446 
| NE cdi ncccustnschreeninebes 1,327 
151,671 | 161,671 


NATIONAL BANK OF INDIA, LIMITED. 

The following report was submitted at the last half-yearly 
ro- 
vision for bad and doubtful debts, amount to £24,189, which, 
with the balance brought forward, £4,894, makes a total of 
£29,083. This sum the directors have dealt with as follows: In 
payment of an ad interim dividend at the rate of 5 per cent. per 
annum, free of income tax, £11,631; carried forward, £17 ,452— 
£29,083. 


meeting :—The net prefits for the half-year, after makin 


BALANCE-SHEET—June 30, 1887. 
£ ASSETS. 
and 


LIABILITIES. 


£ 
Capital paid up 


677,164 
39,020 


465,250 Cash at 
IB viinies sixsiacicidennasites 
Bullion on hand and in 


transit 


Pecartehuptdeniee on 
Reserve fund, towards de- 
preciation of the rupee 


capital 


hand, 


chai ntesancecpebensenenia £5,000 
Amount due on current and 

tixed deposit and other 

accounts 
Loans payable 
Bills payable 


Indian Government Rupee 
RCI oiinssccacisacascsicases 
Indian Government Sterling 
Loans, and guaranteed 
debentures 


184,478 
2,523,909 | 
625,000 
331,339 
29,082 | 





156,300 
Profit and loss account .. 


41,534 
+ 725,282 


House property and furniture 
Bills of exchange ............... 
Loans on Government secu- 

rities, merchandise, and 


other accounts ............... 1,285,803 








Dr. 
Expenses of management 
Balance 


Cr. 

Balance at 3lst December, 1857, 
431,525 ; deduct—dividend at 
the rate of 5 per cent. per 
annum, for the half-year 
ended 31st December, 18-7, 
£11,631; amount carried to 
reserve fund for the half-year 
ended 8lst December, 1:7, 
£15,000 ; balance brought for- 
ws 

}ross profits for the year ended 


£ 
27,645 
29,082 


£ 








| | 80th June, Iss, after pro- 
| viding for all bad and 
Boabelal Bewee on visssciciscecscccess 51,833 
56,727 50,727 





NATIONAL BANK OF NEW ZEALAND, LIMITED. 

The following report was submitted at the annual meeting, on 
July 17th:—The gross profits for the year ending March 
3lst, together with £4,287 brought forward , after deducting 
interest on deposits and making provision for bad and 
doubtiul debts, amount to £56,968. From this have to 
be deducted the expenses at head office and branches, £41,400, 
and rebate on bills £2,549, leaving «a net available balance 
of £13,019. A sum of £6,250 has already been paid to the 
shareholders by way of interim dividend, and the directors 
propose that a further payment be made of £6,250, making a 
total dividend of 5 per cent. for the year, and that the balance, 
2519, be carried to the next account. The position of affairs in 
New Zealand during the past year has caused the directors some 
anxiety, and has led them to curtail business rather than run 
any serious risk, This policy has naturally resulted in reduced 
profits. The organisation of the bank, however, has been care- 
| fully maintained, so that it is in a position to take advantage of 
any revival of confidence and prosperity in the colony. Mr 
Edward Pearce has retired from the board. He felt that his 
residence at Wellington prevented him from being of substantial 
use to the bank, The directors have not, as yet, filled the 
vacarcy caused by his retirement. 

BALANCE-SHEET—March 3], 1888. 





LIABILITIES. 
Capital paid up............0 soe 
Note circulation avefis 
Liabilities on deposit and 
current accounts ............... 
Bills payable and other lia- 
bilities (including the pro- 
vision for bad and doubtful 
SEED | so scten 


Profit and loss balance ......... 


£ 
250,000 
94,383 


1,528,517 


394,247 
6,769 


2,273,916 








ASSBTS. £ 
Coin and bullion at head 
otfice and branches, and 
cash at bankers pennaaes 198,292 
Indian and Colonial Govern- 
ment and other securities... 170,147 
Bills discounted, loans, cur- 
rent accounts, advances on 
SOTO, BIR. iiss idee ccinse 1,778,368 
Landed property, premises, 
furniture, &c. ...... aimee dis ai 127,109 
2,273,916 





ooo 
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ProFir AND Loss Account. 


Dr. £ Cr. £ 
Charges ---sreese cess ereeeresss 41,400 Balance lst April, 1887 ......... 4,287 
Rebate on bills discounted, Gross profit, after deducting 

and not due at 31st March, interest on deposits, and 

FEBS ....crceecccssrsorsee s+ sereceeee 2,549 waking provision for bad 
Interim dividend at the rate and doubtful debts.......... 52,681 

of 5 per cent. perannum ... 6,250 
Balance carried down............ 6,769 

56,968 56,968 
Balance brought down ......... 6,769 


NEW ORIENTAL BANK CORPORATION, LIMITED. 
The following report waS submitted at the annual meeting on 
July 4th :—The directors have pleasure in being able again to 
show a satisfactory result of the bank’s operations. The net profit 


for the year ended March 31st (including £20,716 brought for- | 


ward) amounts to £52,446. An interim dividend of 6s per share, 
being at the rate of 6 per cent. per annum, for the half-year ended 
30th September, 1887, was paid, free of income tax, in January last, 
and the board now recommend a further dividend of six 
shillings per share, being at the rate of 6 per cent. per annuum, 
also free of income tax, for the half-year ended 31st March last. 


BALANCE-SHEET—March 31, 1888. 


LIABILITIES. £ 
Draft acceptances and en- 
S| errr ree 
Fixed deposit, current and 


ASSETS. 
Coin and bullion .............+« a 
1,959,601 | Bills receivable, loans and 
advances 


& 
711,651 


"739,689 











other accounts ..............06+ 5,161,860 | Bank premises, &c 428,640 
Paid up capital, viz. ;— Government and other secu- 
re 500,000 rities belonging to the Cor- 
NNO csniccnsecesssessceieses 67,100 PONG ireseices « v:ces corccdichaddccs 297,094 
34 per cent. perpetual deben- 
NE go dia dchicnddausceanbion 31,256 
Debentures secured on pre- 
mises— 
EES devcdveccdebvaptabescubiadedadaee 219,287 
NE citcadncacucsaaxnesedeeeies vanities 29,724 
RE eds dei se cecias Gass aes 55,989 
OOTY ccccssssessctecdvesnssecsesese 152,257 
8,177,074 8,177,074 
PROFIT AND LOSS ACCOUNT. 
Dr. £ Cr. z 
Salaries and expenses ... ........ 73,292 | Balance of profit from last 
Interim dividend of 6 per account after payment of 
cent. per annum, paid in dividend, re-transferred 
January, 1888, for half-year from “* The Rest” oediaea 20,716 
ended 30th September, 1887 16,725 | Profit, after providing for in- 
Balance transferred to ‘‘ The | terest and income tax, re- 
Rest” of which the dividend | bate, exchange on foreign 
now proposed will absorb | assets, losses and contin- 
PS | Gerri SEER COB hicks ncciiscccstisscsnwas GR 
125,738 | 125,738 


QUEENSLAND NATIONAL BANK, LIMITED. 


The following report was submitted at the last half-yearly 
meeting :—The net profits for the half-year ended 30th June 
last amount to £54,302; balances from previous half-year, 
£10,383—£64,685; less amount of tax on note circulation, 
£4,800—-£59,885. The directors recommend that this sum 
should be appropriated as follows: To dividend at the rate 
of 12 per cent. per annum, £39,138 ; to reserve fund (making 
£335,000), £10,000; to balance carried forward to next 
half-year, £10,747—£59,885. During the half-year branches 
have been opened at Allora, Beaudesert, Dugandan, Killarney 
Montalbion, and Mount Perry; and agencies at Cleveland 
Golden Valley, and Tabletop (Croydon), and Red Hill (Brisbane). 


BALANCE-SHEET— June 380, 1887. 
(London Branch Accounts being inc:uded to 3lst March, 1888.) 





LIABILITIES. £ | ASSETS. £ 
Capital paid up .................. 652,300 Coin and bullion .......... ...... 892,192 
BOSSE VS TN....... conce.cosccscceces $25,000 | Cash at bankers .................. 387,99? 
Notes in circulation ‘ 332,273 | Money in London at call, and 
Bills in circulation .. ............ 355,824 on ehort notice... ............ 1,080,000 


Deposits and other liabilities 7,267,485 Government securities and 


Profit and loss ..... ..... 59,885 debentures......... iid colts 42,27! 
Bilis remitted and in transitu 29,4€2 
Bills receivable and all other 
debts due to the bank 6,29€,716 
Bank premises, &c. ......... 264,134 


8,992,707 





8,99 ’,767 


Prorir AND Loss AccouNT. 


Dr. £ Cr. £ 
ee 55,017 | Balance from last half-year... 10,383 
MM INORG GRRE ic... cas cccecseccecoves 4,800 | Gross profit, after providing 
SIN he Ta So cictunsuccccsacni tod 59,885 | for bad debts, interest 

accrued on deposits, and 
| rebate on bills current ..... 109,319 | 
119,702 119,702 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 











The following report was submitted at the half-yearly meeting } 
on October 9th:—The accounts for the half-year ended 30th | 


June, 1888, inclusive of the balance of £10,120 brought from 
the previous account, show a profit of £95,387, which the 
directors recommend should be disposed of as follows, viz. : 


to dividend of 25s per share on 40,000 shares (being at the rate 





eet 
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of 10 per cent. per annum) free of income-tax, £50,000; to bonus 
of 5s per share (being 1 per cent.) on 40,000 shares, £10,000; 
to reserve fund (making it £450,000), £25,000; to balance 


| carried forward to profit and loss new account, £10,387— 





























| £95,387. 
BALANCE-SHEET—June 30, 1888. 
LIABILITIES. £ | ASSETS. £ 
Capital paid up...............000c0 1,000,000 | Cash with bankers, at branches 
Reserve fund.................<.....  425,000| and remittancesin transitu 1,583,652 
Note circulation an 678,557 | Deposits with bankers, ard 
Aimbdunt due to customers on loans on securities at short 
deposit, current, and other ROTI So oceotccicstecccctettee = GIRED 
ROBOUWED 0. isc ca dccidensicictbacctdd 6,809,916 | Investments in Consols and 
Drafts issued by London office | Colonial Government and 
and branches, outstanding municipal securities ......... 525,676 
iain ascshistdenennenioninn 287,432| Bills of exchange purchased 
Acceptances under credits of and current at this date 1,947,778 
London office and branches, Bills discounted for and ad- 
current at this date............ 39,585| vances to customers ......... 4,288,308 
Bills receivable on account of Bills for collection ............... 1,174,792 
CODNMINEN ohne cee cece 1,174,792| Freehold premises in London 50,000 
Rebate on bills not yet due ... 32,945| Bank property, &c., in South 
Balance undivided, 31st Dec., Africa .. .... ovecmecpecenpppoognece 115,444 
WEI bxcveniecom sabes idkilens 10,120| Furniture, &c., in Sth. Africa 16,048 
Net profit for half-year ended Stationery, stamps, &c. ...... 16,£65 
30th June, 1888, after mak- 
ing full provision for all bad 
and doubtful debts ..... ... .. 85,266 
10,543,563 10,543,56 
PROFIT AND Loss ACCOUNT. 
Dr. £ Cr. £ 
A ns diinkendemn las ae 60,964 | Gross profits (including ba- 
Rebace on bills not yet due ... 3',945| lanceof£10,120 broughtfrom 
Balance carried forward ...... 95,387 half-year ended 3lst Dec., 
RUG T tat sciinndigeccecepeetasysneeny _. SD 
189,296 189,296 
APPROPRIATION. 
& 
Dividend of 25s per share on Balance brought forward ...... 95,387 
40,000 shares (being at the 
rate of 10 per cent. per an- 
num) free of income tax...... 50,000 
Bonus of 5s per share............ 10,000 
CO Bi asaticntecsanhncacsesens 25,000 
Balance carried forward to 
profit and loss new account 10,387 
95,387 | 95,387 
R&SERVE FUND. 
# £ 
Balance ........ ...cscsesseeeseseeeee-ee 450,000 | Balance, December 31, 1887 425,000 
Transferred from profit and 
lose, June 30, 1888 ............08 25,000 
450,000 450,000 
Balance, June 30, 1888 ............ 450,000 


UNION BANK OF AUSTRALIA, LIMITED. 


The following report was submitted at the half-yearly meeting 
on July 30th :—The balance sheet to the 29th February last 
exhibits a net amount of profits, inclusive of the balance 
brought forward from the previous half-year of £106,268, 
admitting of a dividend at the rate of 12 per cent. per annum, 
equal to £1 103 per share, which will absorb £90,000, and 
leave the sum of £16,268 to be carried forward. The directors 
have, as usual, after careful investigation, made sufficient 
reserves for all doubtful dependencies. Prospects are generally 
favourable in the Australian Colonies, and the bank’s business 
has been well maintained. Since the last meeting of shareholders, 
branches of the bank have been opened at Port Pirie (South 
Australia) and Blenheim (New Zealand), while the directors have 
deemed it advisable to close the following branches, viz., Smythes- 
dale (Victoria), Hamilton, Hawera, and Waipukurau (New 


| Zealand), which have not proved to be sufficiently remunerative, 


BALANCE-SHEET—February 29, 1888. 
















LIABILITIES, £ ASSETS. & 
Capital paid up 1,500,000 | Specie on hand, and cash 
Reserve fants .....5..0cidiedecscie 980,006 DaDANCOS 2.0.0. coe e cecceoes . 2,422,972 
(Ot which there is invested in Bullion on han¢ and in transitu 60,457 
Imperial Gua-anteed 4 per Money at call and short notice 
cent. debentures, £350,000 ; Op ee Peat 792,000 
India Government sterling Government and Municipal 
stock, £50,000 ; Colonial an 
Government and Municipal Bills receivable,loans and other 
debentures, £100,000; bank | securities at London office 1,634,711 
premises and: property, as | Bills discounted, bills receiv- 
per contra, £392,790) able, loans and other securi- 
CUORIRGION, 5.00. sci ccc di vekidcchodes 402,430; ties at the branches............ 11,175,443 
Deposits .................s:se++2e 12,363,149! Bank premises, and property 392,790 
Bills payableand other ‘iabili- 
ties (including reserves held 
against doubtful debts) ...... 1,925,254 | 
Balance of undivided profits 106,268) 
eee | 
17,277,101 | 17,277,101 
STATEMENT OF PROFITS. & 
3alance of undivided profits at August 31, 1887 ..........cccseecceseee covereeee 99,929 
Out of which a dividend was declared Of............ccccccsescererereseeeesererereeeeces 90,000 
Leaving a balance of ceded, tories + 7 sepuaced enlit beeaea neal 9,929 
Profits of the past half-year, after making provision tor all bad and 
doubtiul cebts, £189,426 ; less expenses, £95,037...... 96,339 
Balance of undivided profits at this date... 16,268 
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SAMPSON LOW, MARSTON & CO.'S 


NEW BOOKS. 





NOW READY. 


The Fatal Illness of Frederick the Noble. By Sir 


MORELL MACKENZIE, &c. Crown 8vo, limp cloth, with Facsimiles of the 
late Emperor’s Handwriting, and many Woodcuts, 250 pages, 2s 6d. 


Qur Recent Actors; being Recollections, Critical and in 
many cases Personal, of late Distinguished performers of Both Sexes. With 
some Incidental Notices of Living Actors. By DR. WESTLAND MARSTON. 
2 vols,, crown 8vo, cloth, 21s. 


A Thought-Reader’s Thoughts ; being the Impressions and 
Confessions of STUART CUMBERLAND, F.R.G.S., Author of “The Queen’s 
Highway from Ocean to Ocean,” &c., containing the Author’s impressions of 
the various countries he has visited, and the many famous personages with whom 
he has been brought in contact; with a Record of his curious experiences, 
and a full Confession as to how Thought-Reading is done. Crown 8vo, cloth, 
10s 6d. 


New Zealand of To-day, 1884 to 1887. By Joun Brap- 


SHAW, late Chairman of the Canterbury Farmers’ Co-operative Association, 
Author of “ New Zealand as It Is,” “Raphael Ben Isaac,” &c. With Maps. 
Demy 8vo, cloth, 14s. 


Shakespeare’s Heroines. A Series of Studies by the 
GREATEST LIVING BRITISH PAINTERS. Goupilgravure Illustrations 
Artists’ Proofs (signed by the Artists). 21 Plates, size 24} inches by 17? inches, 
in Sets only, in a Portfolio £31 10s. (Limited to 100 copies for England, and 50 
for America. Each Plate will be signed by the Artist, and each set numbered 
from [1] onwards.) Impressions on Colombier 4to, Plate Paper, 17 inches by 12 
inches, bound on guards, with Descriptive Letterpress, in very handsome Persian 
morocco, gilt edges, £5 5s. (Full prospectus on application). 


Birds in Nature. Text by R. Bowpter Snarpz, F.L.S., 
F.Z.S., Zoological Department, British Museum, &c. With 39 Superb Coloured 
Plates of Birds and other Illustrations, by P. Ropert, as seen wild in nature, and 
the surroundings in which they arefound. In 1 vol., 4to, cloth extra, £3 3s. 


Hugo (Victor) An Edition de Luxe of an entirely new 
Translation of THE HUNCHBACK of NOTRE DAME. In 2 vols, demy 8vo, 
white vellum, cloth, 30s. This Edition will be Illustrated by 16 Coloured Etchings, 
and 150 Text Illustrations from blocks prepared by an entirely new process by 
Guillaume, of Paris. It is not likely that a more exquisitely printed book than 
this of Hugo’s masterpiece will be produced this season. 

Tent Life in Tiger Land; being Twelve Years’ Sporting 
Reminiscences of a Pioneer Planter in an India Frontier District. By the Hon. 
JAMES INGLIS, Minister for Public Instruction, Sydney, N.S.W. (“ Maorr”), 
Author of “ Our New Zealand Cousins,” &c. 1 vol., royal 8vo, with numerous 
Coloured Illustrations, cloth, 18s. 


The Kingdom of Georgia; being Notes of Travel in a 
Land of Women, Wine, and Song ; to which are appended Historical, Literary, 
and Political Sketches, Specimens of the National Music, and a Compendious 
Bibliography. By OLIVER WARDROP. With numerous Illustrations and 
Map. Demy 8vo, cloth, 14s. 


Kaipara ; or Experiences of a Settler in North New Zealand. 
Written and Illustrated by P. W. BARLOW. Crown 8vo, cloth 6s. 


Around the World on a Bicycle. Vol. II. By Tuomas 
STEVENS. The Second Volume carries the plucky rider through Persia, India, 
China, and Japan. With numerous Illustrations. Demy 8vo, cloth, 16s. 

* * Vol. I. (describing the Journey from San Francisco, through Europe, to 
Persia) can still be obtained, with over 200 Illustrations (price 16s). 


BOOKS FOR YOUNG PEOPLE. 


The Walks Abroad of Two Young Naturalists. From the French of Cuaries 

“ BraveranpD. By DAVID SHARP, M.B., F.L.S., F.Z.S., President of the Entomological Society of 
London, &c. Numerous Illustrations. Demy 8vo, cloth gilt, 7s 6d. 

Otto of the Silver Hand. Written and Illustrated by Howarp Pyug, Author of 
“ Pepper and Salt,” &c. Demy 8vo, cloth, 8s 6d. 

The Land of the Mountain Kingdom. A Narrative of Adventurein the unknown 
eee Thibet. By D. LAWSON JOHNSTONE. Numerous Illustrations. Crown 8vo, cloth 
extra, 6s. 

The Flight to France; or, the Memoirs of a Dragoon. A Tale of the days of 
Dumouriez. By JULES VERNE, Author of “The Clipper of the Clouds,” &c. Crown 8vo, with 34 
Full-Page Illustrations, 7s 6d. 

The Small House Over the Water, and other Stories of the Festive Season. By 
the late MARK LEMON, for Thirty Years Editor of Punch. With 11 Illustrations by Charles Keene 
and George Cruikshank, also Portrait of the Author. Crewn 8vo, cloth, 6s. 

Har»ver’s Young People. Volume for 1888. 4to, in handsome cloth cover, 7s 6d: 

; ilt edges, 8s. ntaining Hundreds of Original Stories, Hundreds of Illustrations, and 12 Coloured 


ee 


a 


lates. 


NEW NOVELS AT ALL THE LIBRARIES. 


In Far Lochaber. By Wii114m Brack, Author of “The Strange Adventures of a 
House-Boat,” “ A Daughter of Heth,” &c. 3rd Edition, 3 vols., crown 8vo, 31s 6d. 

By Hucu Cotman Davipson, 
Author of “ Cast on the Waters,” &. 3 vols., crown 8vo, 31s 6d. 

The Spell of Ashtaroth. By 
“Ben Hur.” 1 vol., crown §vo, 5s. 
The Bee-Man of Orn, and other Fanciful Tales. 

“The Late Mrs Null,” “The Hundredth Man,” &c. 
Ulu: An African Romance By Josreru 
Land,” &c. New Edition, crown S8vo, 6s. 
From the Dead: A Romance. 
vols., crown 8vo, 21s. 


Her Great Idea, and other Stories. 


“Troublesome Daughters,” &c. 


OSBORNE. 


By F. R. Srockxton, Author of 
1 vol., crown 8vo, 5s. 
Tuomson, Author of “Through Masai 


DUFFIELD A story in the style of 


» 


By Denziz Vane, Author of “ Like Lucifer,’ &e. 2 


By Mrs L. B. Watrorp, Author of “ M1 


Smith,’ Crown 8vo, cloth, 10s 6d. 


Marston, Searle & Rivington (Limited), St Dunstan's House, 


London: Sampson Low, 
Fetter lane, Fleet street, E.C. 


| 


The Old Adam; A Tale of an Army Crammer. 


| 


William Blackwood and Song’ 
PUBLICATIONS. 





TREATISE ON MONEY, AND 


A ESSAYS ON PRESENT MONETARY PROBLEMS 
By JOSsPH SHIELD NICHOLSON, M.A, D.8e, 
Professor of Commercial and Political Economy and 
Mercantile Law in the University of Edinburgh. Ip 
1 vol , 8vo, 10s 6d. 

LETTERS FROM AND TO 


(;HARLES KIRKPATRICK 


SHARPE, Esq. Edited by ALEXANDER 
ALLARDYCE, Author of ‘‘ Memoir of Admiral Lord 
Keith, K.B.” &c, With a Memoir by the Rev. W. K.R, 
Bedford. Illustrated with Two Portraits of Mr Sh: 
and numerous Portraits and Etchings reproduced 
from his Drawings. 2 vols 8vo, £2 12s 6d. 

()S SOME OF SHAKESPEARRE’S 

FEMALE CHARACTERS. In a Series of 
Letters. By HELENA FAUCIT (LADY MARTIN), 
Dedicated by permission to Her Most Gracious Majest; 
the Queen. Third Edition, With Portraits. 8vo, ised. 

Completion of the Cabinet Edition. 
THE 


THE INVASION OF 
ORIMEA. 


Its Origin, and an Account of its Pro. 
gress Down to the Death of Lord Raglan. By A. W, 
KINGLAKE. Vols VIII. and [X.—From the Morrow 
ef Inkerman to the Death of Lord Raglan. With an 
Index to the whole Work. Illustrated with numerous 
Maps and Plans, Crown, 8vo, 63 each. 


FOTHEN. BY THE SAME, 


Crown, Svo, 6s. 
LAYS OF THE SCOTTISH 


CAVALIERS, and other Poems. By Professor 
AYTOUN. Fcap 8vo, with an Illustrated Cover, 1s, 


(THE BOOK-HUNTER. BY JOHN 


HILL BURTON, D.C.L., Autaor of “ The History 
of Scotland,” ‘*‘ The Scot Abroad,” &c. With a Portrait, 
New Edition, Crown &vo, 7s 6d. 


HE LAND BEYOND’ THE 
FOREST. Facts, Figures, and Fancies from 
Transylvania. By E GERARD, Author of “ Reata,” 
“ Beggar My Neighbour,” &c. 2 vols. With Map and 


Illustration. 25s. 
” , 
({EORGE ELIOT’S LIFE AND 
WORKS. Cabinet Edition. Printed from a New 


and Legible Type. Complete in 24 Volumes of a eon- 
venient size. Price £6. 
<) y YT ‘ 

NOVELS BY GEORGE ELIOT, 

Cheaper Editions. Crown 8vo, with Illustrations, 
viz.:—ADAM BEDE, 3s 6d.—THE MILL ON THE 
FLOSS, 38s 6d—rkELIX HOLT, THE RADICAL, 
383s €d —SCENES OF CLERICAL LIFE, 3s.-SILAS 
MARNER, 2s 6d.—ROMOLA, 3s 6d.—DANIEL 
DERONDA, 7s 6d.—Middlemarch, 7s 6d. Or hand- 
somely bound in 7 Vols., half calf, price 62s 6d. Also 
ELIOT'S LIF &, uniform with the above, 7s 6d. 

New and Cheaper Edition. 


WANDERINGS IN CHINA. BY | 


Cc. F. GORDON CUMMING, Author of “ At 
Home in Fiji,’ ‘* A Lady’s Cruise in a French Man-of- 
War,” “Fire Fountains,” &c.,&c. With Portrait of the 
Author, and numerous Illustrations. Complete in 
1 vol., 8vo, 10s. 


JPISODES IN A LIFE OF 
4 ADVENTURE; or, Moss from a Rolling Stone. 
By LAURENCE OLIPHANT. In 1 volume, 


crown S8vo, 6s. 


BON GAULTIER’S BOOK OF 
BALLADS. Fourteenth Edition. With Illustra- 
tions by Doyle, Leech, and Crowquill. Fcap., 3vo, 5s. 


] AYS OF THE SCOTTISH 
4 CAVALIERS. and other Poems. By W. 
EDMONDSTOUNE AYTOUN, D.C.L. With Illustra- 
tions from Designs by Sir J. Noel Paton and W. H. 
Paton, R.5.A. small 4to, in elegant cloth binding, 
with gilt edges, 21s. 

Cheap Edition. Printed from a New Type, and 
tastefully bound in cloth, fcap. 8vo, 8s 6d; or hand- 
somely bound in French Morocco, gilt edges. 


A BOOK ABOUT ROSES. 


How to Grow and Show Them. By the Rev. 
Canon HOLE. New Edition, revised, fcap. 8vo, 3s 6d. 


r 7 
HANDY BOOK OF THE FLOWER 
GARDEN. Being Practical Directions for the 
Propagation, Culture and Arrangement of Plants in 
Flower Gardens all the Year Round. With Engraved 
Plans of Grouping in Beds and Borders. By DAVID 
THOMSON, Gardener to His Grace the Duke of 
Buccleuch, K.G., at Drumlanrig. Fourth Edition 
Crown 8vo, 5s. 
PRE 2 TRADE UNDER PROTEC- 
TION. By RICHARD GILL, Author of “ Free 
Trade : an Inquiry into the Nature of its Operation.” 
1 vol, Crown 8vo. (Immediately, 
POPULAR NOVELS. 

Each Complete in One Volume. Crown 8vo, 63. 
THE MAID OF SKER. By R. D. Blackmore, Author 

of “ Lorna Doone,” &c. 
HURRISH : A Study. By the Hon. Emily Lawless. 
REATA: What’sina Name? By E. D. Gerard 
BEGGAR MY NEIGHBOUR. By E. D. Gerard. 
THE WATERS OF HERCULES. By E. D. Gerard. 
DOUBLES AND QUITS. By L. W. M. Lockhart. 
FAIR TO SEE. A Novel. By L. W. M. Lockhart. 
MINE IS THINE. A Nove. By L. W.M. Lockhart. 
MY TRIVIAL LIFE AND MISFORTUNES: A Gossip 

with No Plot in Particular. By a Plain Woman. 
POOR NELLIE. By the Author of “ My Trivial Life 

and Misfortine.” 
SARACINESCA. By F. Marion Crawford. 

WILLIAM BLACKWOOD AND SONS, 
Mdinburgh and London. 
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G. P. PUTNAM'S SONS 
HAVE RECENTLY PUBLISHED 
| THE TARIFF HISTORY OF THE 


UNITED STATES, 1789-1888, Comprising the 
1} material contained in “Protection to Young Indus- 
1 tries” and “History of the Present Tariff,’ together 
with the revisions and additions needed to complete 
i} the narrative. By Prof. F. W. TAUSSIG. 12mo, 
cloth. (Questions of the Day Series, No, 47), 5s. 

Curr CONTENTS.—Protection to Young Industries 
as applied in the United States. I. The Argumert in 
General. II. Industrial History of the Colonies and 
of the United States before 1303. III. The Cotton 
1) Manufacture. IV. The Woollen Manufacture.  V. 
} The Iron Manufacture. 

The Early Protective Movement and the Tariff of 
1828. The Tariff, 1830—1860. The History of the 
Existing Tariff, 1860—13888. I. The War Tariff. II. 
The Failure to Reduce the Tariff after the War. III, 
How Duties were Raised above the War Rates. IV. 
The Tariff Act of 1883. Unsuccessful Attempts at 
Legislation since 1883. 


[NDUSTRIAL LIBERTY, AN 
Analysis of the Existing Conditions in the United 
States, with Special Reference to the Relations to the 
Public of Railways and Trusts. By JOHN BON- 

| HAM, octavo, cloth, 7s 6d. 


Curr CoNTENTS —Fundamental Ideas. The Influ- 
1, ence of the Discovery of Steam and the Mechanical 
Inventions upon Industry. The Industrial Corpora- 
tion. The Relation of the Railway and the “ Trust” 
to Industrial Liberty. The Influence of the Trusts 
and other Parasites upon Industrial - Liberty. 
Obstacles in the Way of Reform, Protection. 
Paternal Government. England and America; the 
Relation of Each to Industrial Liberty. 


AXATION : ITS PRINCIPLES 
AND METHODS. A translation of “The First 
Principles of Finance.” By LUIGI COSSA, Ph. D., 
of the University of Pavia. With an Introduction 
and Notes by Horace White. Together with a com- 
pilation of the State tax system of New York and 
Pennsylvania. Octavo, cloth, 4s 

“The volume is a valuable addition to Economic 
Literature.’’—Scotsman. 

“No one will read the book without finding his 
knowledge of financial subjects enormously 
augmented,” —Liverpool Post, 

“A most logical and concise statement of the princi- 
ples of the science of finance, and well repays 
perusal,” —Literary World, 

Full Lists on Application, 


27 King William street, Strand, London; 
and New York. 


By Rosa N. Carey. 
Nellie’s Memories. 
Not Like Other Girls. 
Robert Ord’s Atonement: 
Barbara Heathcote’s Trial. 
Uncle Max. 
Wee Wife. 
Wooed and Married 


By Rhoda Broughton. 


Cometh up as a Flower. 
Good-bye Sweetheart. 
Joan. | Nancy. 
Not Wisely but Too Well. 
Red as a Rose is She. 
Second Thoughts. 

Belinda. 


, 
** Doctor Cupid.” 
By Florence Montgomery. 


Misunderstood, 
Seaforth. 
Thrown Together. 
By Jessie Fothergill. 
The “ First Violin.’ 
Borderland. 
Healey. | Kith and Kin. 
Probation. 


The Wellfields, 


By Helen Mathers. 


Comin’ Thro’ the Rye. 
Sam's Sweetheart, 
By Anthony Trollope. 
The Three Clerks. 
By J. Sheridan Le Fanu. 
Uncle Silas, 
Ina Glass Darkly. 
The House by the Churchyard. 





Mrs HENRY WOOD'S Novels (28 vols) also belong to the above series and may be had at 6s each, or the set, £8 8s: 





BENTLEY'S FAVOURITE NOVELS. 


Each in One Vol, Crown 8svo, 6s. 


| By Charles Reade. | Anonymous. 


RICHARD BENTLEY and SON, New Burlington street, Publishers in Ordinary to Her Majesty the Queen. 


——— 








WORKS BY ROBERT GIFFEN, LL.D., F.S.S. 


Stock Exchange Securities : an Kissay on the General Causes of 


Fluctuation in their Price. Enlarged by an Appendix of Evidence given before 
the Royal Commission on the Stock Exchange. Demy 8vo, 8s 6d. 


“* An able and interesting book on a subject which possesses very great interest fora large class of the 
community.” —Times. 


Se ae ae a 


“Mr Giffen has made use of his varied opportunities, and hay given us a very valuable contribution 
towards the solution of problems which deserve from political economists more consideration than they 
have hitherto received.”"—Saturday Review. 


Essays in Finance. The Cost of the Franco-German War of 1870-71. 


Depreciation of Gold since 1848.—The Liquidations of 1873-76.--Depression of Trade greater in 
Raw-material Producing Countries than Manufacturing Countries. — Foreign Competition.—Excess of 
Imports.—Recent Accumulations of Capital. —Depreciation of $ilver.—Mr Gladstone’s Work in 
Finance.—Taxes on Land, —Reduction of the National Debt.—Taxation and Representation of Ireland. 
— Bimetallism.—Fall of Prices of Commodities in Recent Years. 4th Edition, Revis ed, demy 8vo, 10s é¢ 


“* It is impossible to read a page of these essays without being struck by the careful and conscientious. 
character of the work displayed in them. We feel that we are dealing with a man who is giving us the fruit 
of honest labour. Every problem he attacks is fairly considered on every side.’’--The Times. 


ISSAYS IN FINANCE. Seconp Series. Containing ;—Trade Depression.—Gold 
Supply, the Rate of Discount and Prices.—The Effects on Trade of the Supply of Coinage.—Bank 
Reserves.—Foreign Trade of the United States.—The Use of Import and Export Statistics.— 
Foreign Manufacturers and English Trade.—The Utility of Common Statistics.—General Uses of 
ee Knowledge.—Progress of the Working Clas3es in the last Half-Century. 2nd Edition; 
demy 8vo, l4s. 


“* Those —and there are many—who desire to know what the material condition of the country really is 
at the present time will do well to study this volume.”— Atheneum, 


| ‘* Those who are at all sceptical of the value as well as interest of statistical inquiries may >e advised 
| to read this volume, since Mr Giffen aims at strictly practical ends.” —Dpaily Chronicle. 


SS 


es 


In Two Volumes, small post 8vo, 10s. 


| The History, Principles, and Practice of Fenking. By the late 

J. W. GILBART, F.R.S., formerly Director and General Manager of the London {jj 
and Westminster Bank. New Edition, Revised to the year 1881 by A. S. Michie; |} 
Deputy-Manager of the Royal Bank of Scotland, London. With Portrait of Gilbart. 


‘* Mr Michie has executed his difficult task in an unusually complete and satisfactory manner.”—Times: 
‘* Mr Michie has met a real want by editing the present volumes.” — Economist. 
“‘ The work of the editor has been done with the utmost care.”—Stardard. 


| 
| King’s Interest Tables, at Five per Cent. (With various Additions 
and Improvements.) 33rd Edition. Demy 8vo, cloth, 7s 6d; half-calf, 10s 6d; 
| calf, 12s, 

ORDER BELL’S EDITION. 


Lonpon : GEORGE BELL and SONS, York street, Covent garden, and all Booksellers: 





| 
By E. Werner. | By W. E. Morris. 


Success : and How he Won it. | Thirlby Hall. 
Under a Charm. A Bachelor’s Blunder. 
No Surrender. Major and Minor. 


Fickle Fortune. [Jmmediately. | By Marie Corelli 
By Mrs Riddell. A Romance of Two Worlds. 


George Geith of Fen Court. Vendetta ! 
Berna Boyle. Thelma, [in the Press. 


Susan Drummond. 


By Jane Austen. 
By Lady G. Fullerton. . (The only Complete Edition besides 


Too Strange Not to be True, the Steventon one.) 

Ellen Middleton. Emma 

Ladybird. Lady Susan and the Watsons. 
By Mrs Alexander. | Nonthenait'at 


rm od ; Northanger Abbey and Persuasion. 
I he'W ooimg Ot. Pride and Prejudice. 
a a jas Be ? Sense and Sensibility. 
er Deares oe . « 
Look Before You Leap. By Hon. Lewis Wingfield. 
The Admiral’s Ward. Lad y Grizel. 
The Executor. By Marcus Clarke 
The Freres. : 
By M - Motle For the Term of His Natural Life. 
| oo Ceres, By Hawley Smart. 
Olive Varcoe. Breesie Langhen i 
oF Te By W. Clarke Russell 


Near Neighbours. 
o An Ocean Free Lance. 


By Baroness Tautphoous. By Hector Malot. 


The Initials. 


Quits ! No Relations. 
By Mrs Annic Edwardes. ‘By Mrs Augustus Craven. 
Ought We to Visit Her! A Sister's Story. 
Leah : a Weman of Fashion, By Mrs Parr. 
A Ballroom Repentance. | Adam and Eve, 


A Girton Girl. Dorothy Fox. 


A Perilous Secret. | The Last of the Cavaliers. 




















30 














THE ECONOMIST. |Oct. 20, 1888. 





WM. CLOWES & SONS 


(LIMITED), 
Law Publishers and Booksellers. 
27 FLEET STREET, LONDON, E.C. 
(Six Doors East of Inner Temple lane.) 
Second Edition, thoroughly revised, demy 8vo, 


cloth 30s. 
THE LAW OF MONEY SECURI- 


TIES. In Four Books.—I. Personal Securities ; 
II. Securities on Property ; III. Money Market and 
Stock Exchange Securities; IV. Miscellaneous. With 
an Appendix, including the Bills of Exchange Act, 
1882, &. By C. CAVANAGH, B.A., LL.B. (Lond.) 
“ An admirable synopsis of the whole law and prac- 
tice with regard to securities of every sort.”—Saturday 
Review. 
Second Edition, much enlarged, and with numerous 
additional Forms and aChapter on Reconstruction, 
&c., demy 8vo, 850 pp., cloth, 28s. 


EMDEN'S PRACTICE IN WIND- 


ING-UP COMPANIES and FORMS. By ALFRED 
EMDEN, of the Inner Temple, Esq., Barrister-at-Law, 
Author of “The Law of Building, Building Leases, and 
Building Contracts,” &c. 

“ We have rarely met with a work in which s0 much 
pains have been taken......... to set forth the whole of 
the law and practice to which it relates.” —Law Times. 

“It gives an expansive account of the law in a 
convenient and available form.”—Saturday Review. 

Crown 8vo, cloth 2s 6d. 


EMDEN’'S SHAREHOLDER’S 


LEGAL GUIDE.—A concise statement of the Law 
relating to shares, and of the Legal Rights and Respon- 
sibilities of Shareholders. By ALFRED EMDEN, 
Barrister-at-Law, Author of “Practice in Winding-up 
Companies,” &c. 

“Mr Emden is a recognised authority on the law 
relating to public companies, and the clear and con- 
cise statement he here gives of the legal rights and 
responsibilities of shareholders well supplies a felt 
want.”— Economist. 

Royal 8vo, cloth, 12s 6d. 


[THE BILLS OF EXCHANGE ACT, 


1882, with Notes of Cases prior to and since the 
ing of the same, with an Appendix and Index. 

y AVIET AGABEG and WILLIAM F. BARRY, of the 
Inner Temple, Barristers-at-Law. 

“The subject is of great importance to the mercan- 
tile world, and the present clear enunciation of the 
existing law will, therefore, be welcomed.”—Daily 
Chronicle. 

THE LAW OF FALSE MARKING. 


Crown 8vo, cloth, 3s 6d. 
[HE MERCHANDISE MARKS 


ACT, 1887. With Notes and an Introduction. By 
ALBERT GRAY, of the Inner Temple, Barrister-at- 
Law. 

“The introduction and notes are good, and the 
work contains in a small compass a comprehensive 
view of the subject.”—Law Times. 

London: WM. CLOWES AND SONS (Limited), 

27 Fleet street, E.C. 


The Times says: “Haydn's ‘Dictionary of Dates’ 
is the most universal book of reference ina moderate 
compass that we know of in the English language.” 


Medium Svo, cloth, 18s ; half-calf, 24s ; full or 
tree-calf, 31s 6d. 


Haydn's Dictionary of Dates. 


Enlarged, Corrected, and Revised throughout. 
Relating to all Ages and Nations, for Universal 
Reference. Eighteenth Edition. 

By BENJAMIN VINCENT, 
Librarian of the Royal Institution of Great Britain. 
Containing the History of the World to the Summer 

of 1885. 
1,000 PaGEs, 12,000 pistiIncr ARTICLES, and 
120,000 Dates and Facts. 
London: WARD, LOCK, & CO., Salisbury square, E.C. 





Banks. &c. 


LONDON AND RIVER PLATE 
BANK (Limited). 
SUBSCRIBED CAPITAL, £1,500,COC. 
Paip-up CapitaL, £600,000. RESERVE Funp, £350,000. 
Heap OrriceE—No 52 Moorgate street, E C. 
BoarRD OF DIRECTORS. 


Geo. W. Drabble, Esq , Chairman. 
John Elin, Esq. 
Richard Foster, Esq. 
Chas. Hemery, Esq. 
David Howden, Esq. 
J. de Mancha, Esq. 
Thomas 8. Richardson, Esq. 
Edward Zimmermann, Esq. 


E. Ross Duffield, Esq., Manager. 
Albert Temple, Esq., Secretary. 
BraNcnEs—Paris, Buenos Ayres, Montevideo, and 


Rosario. 
BANKERS—The City Bank (Limited), Threadneedle 
street, E.C. 
Deposits for fixed periods are received at interest, 
articulars of which may be obtained at the Bank. 
etters of Credit and Bills of Exchange issued on 
the Branches. 3ills payable at Buenos Ayres, 


Montevideo, or Rosario, sent out for collection. 
Purchases and Sales of Stock, Shares, and other 


Securities, effected on the usual charges. 





~— 





THE ENGLISH BANK OF THE RIVER PLATE, 


LIMITED. 
HEAD OFFICE—8 OLD JEWRY, LONDON, E.C. 
Established 1881. | 
AUTHORISED CAPITAL ... £1,500,000. SUBSCRIBED CAPITAL ... £1,000,000 
PAID-UP ... £500,000. RESERVE FUND ... £100,000. ’ 


DIRECTORS. 

William Rodger, Esq. 

Arthur E. Smithers, Esq., Managing 
Director. 





Charles A. Cater, Esq. 
Hon. Sidney Carr Glyn. 
Rt. Hon. Lord George Hamilton, M.P. 
M. H. Moses, Esq. 
BANKERS—Messrs Glyn, Mills, Currie, and Co. 
BRANCHES AND AGENCIES—Buenos Ayres, Montevideo, Rosario. 
Deposits received at the Head Office for fixed periods, at rates of interest to be 
ascertained on application. 
Letters of Credit, Bills of Exchange and Cable Transfers issued on the Branches 
and Agencies. 
Bills payable in Buenos Ayres, Monte Video, Rosario, and other cities of the 
Argentine and Uruguay Republics negotiated or sent for collection. 
The Bank effects Purchases and Sales of Stocks, Shares, Coupons, and other 
securities ; collects Dividends, and undertakes every description of Banking business, 
8 Old Jewry, E.C. BRUCE THORNBURY, Secretary. 


LONDON AND BRAZILIAN BANK, LIMITED, 


CAPITAL, £1,250,000, in 62,500 SHARES of £20 each. 
Paid-up, £625,000 ; Reserve Fund, £325,000. 
HEAD OFFICE—-8 TOKENHOUSE YARD, LONDON, E.C. 





DIRECTORS. 
Chairman.—JOHN WHITE CATER, Esq. 
Deputy-Chairman.—HON. PASCOE CHARLES GLYN. 

James Alexander, Esq. 5 : John Hollocombe, Esq. 
John Beaton, Esq. (Managing Director). Charles Edward Johnston, Esq. 
Edward Lonsdale Beckwith, Esq. Charles Day Rose, Esq. 
Charles Seymour Grenfell, Esq. ; 

Deputy-Manager and Secretary.—JOHN GORDON, Esq. 


BANKERS 


Bank of England. Messrs Glyn, Mills, Currie, and Co. 


BRANCHES. 


BRAZIL,—RIO DE JANEIRO, PERNAMBUCO, BAHIA, RIO GRANDE DO SUL, PARA, SANTOS 
SAN PAULO, PELOTAS, PORTO ALEGRE. 
RIVER PLATE.—MONTE VIDEO. 
PORTUGAL.—LISBON, OPORTO. 
NEW YORK.—AGENCY. 


CORRESPONDENTS. 
BRAZIL.—Campinas, Campos, Ceara, MACEIO, MANAOS, MARANHAM, SANTA CATHARINA, 
PORTUGAL,.—AmarantTE, BraGa, Cor:sra, Faro, FIGUEIRA, GUIMARAES, LAGOS, PorTIMAO, SETUBAL, 


SILVES, Sixe-, Tavira, VIANNA, VILLA REAL. 
RIVER PLATE.—Bvenos Ayres, Rosario. 


CHARTERED BANK OF INDIA, 
AUSTRALIA, AND CHINA, 


HATTON COURT, THREADNEEDLE STREET, LONDON, 
Incorporated by Royal Charter. 


CAPITAL, £800,000. RESERVE FUND, £225,000. 


COURT OF DIRECTORS, 1888-9. 


WILLIAM CHRISTIAN, Esa. | WILLIAM MACNAUGHTAN, Es 
SIR ALFRED DENT, K.C.M.G. WILLIAM PATERSON Esq. - 
JOHN HOWARD GWYTHER, Esa. | ROBERT STEWART, Esq. 
EMILE LEVITA, Esq. JAMES WHITTALL, Esq. 


Manager—JOHN HOWARD GWYTHER. 
Sub-Manager—CALEB LEWIS. 
Secretary—WILLIAM CHARLES MULLINS. 


Bankers. 
THE BANK OF ENGLAND; THE CITY BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 


AGENCIES AND BRANCHES. 
Inspector —-THOMAS FORREST, 


BOMBAY PENANG | HONG KONG HANKOW 
CALCUTTA SINGAPORE FOOCHOW YOKOHAMA 
AKYAB BATAVIA SHANGHAI 

RANGOON SOURABAYA MANILA 


MINUTES of an EXTRAORDINARY GENERAL MEETING of the Shareholders, held at the 
Cannon Street Hotel, Wednesday, the 17th day of October, 1888. 


WILLIAM PATERSON, Esq., in the Chair. 
_ The Advertisement convening the Meeting having heen read, the following Resolutions, after some 
introductory observations, were successively moved by the Chairman, and carried unanimously :— 


Moved by the Chairman, and seconded by E. Levita, Esq. :— 

ist —That an interim dividend for the half-year ended 30th June last, at the rate of Seven per 

cent. per annum (free of income tax), be now declared, payable on and after the 24th instant. 

Moved by the Chairman, and teconded by J. Whittall, Esq. :— 

21.d—That Sir Alfred Dent, K.C.M.G., be elected a Director, 
The proceedings then terminated. 

WILLIAM PATERSON, Chairman. 
Warrants for the Dividend above declared, payable at the City Bank, Limited, Threadneedle Street, on 
and after 24th instant, will be issued forthwith to al] the Shareholders. 


London, 17th October, 1888. 
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LCNDON, PARIS & AMERICAN BANK, [THE QUEENSLAND NATIONAL 














BANK, LIMITED. 
LIMITED. BANKERS TO THE QUEENSLAND Go 
VERNMENT. 
Head Office: 10 TOKENHOUSE YARD, LONDON, E.C. Subscribed Capital, £1,600,000 ; Paid-up Capital, 
Authorised Capital, £1,000,000. | Capital Paid Up» £400,000. £800,000 ; Reserve Fund, £335,000. 
Subscribed, £500,000. Keserve Fund, £50,000. HBAD OFFICE..........s0000eeese. BRISBANE, 
_ DIRECTORS. 4 Lonpon DrrEctors. 
William Paterson, Esq. | Simon Lazard, Esq. 8. L. Simon, Esq. C. E. Barnett, Esq. (Director of Lloyds Barnetts and 
James Whittall, Esq. Elie Lazard, Esq. Bosanquets Bank Limited). 
Branch at San Francisco. Agents at New York, Messrs Lazard Freres. E. 8S. Dawes, Esq. (Gray, Dawes, and Co.). 
Agents in Paris, Messrs Lazard Freres & Cie. Vicary Gibbs, Esq. (Antony Gibbs and Sons). 
Banking and Exchange Business with America and the Continent of Europe transacted on favourable R. M. Stewart, Esq. (Scott, Dawson, and Stewart). 
terms, and Letters of Credit issued for the use of travellers, available in allthe principal Cities of the World. BanNkING and ExcHaNGE business conducted with 
P. W. ROBERTSON, Secretary. Queensland and all the Australian Colonies. 4 


— received for fixed periods, on terms which 


De 

eT | | a Raa ae lech rtained lication. 

THE DELHI & LONDON BANK, | “.ccmnnn kt 205 éoes 
Micaieainal oe tae 1844. 


Registered in London under Companies Acts, 1862 and 1867. [NION BANK OF SCOTLAND 


a . c (Limited). 
CAPITAL, £500,000, in Me Esau, tally Publep SUBSCRIBED CAPITAL, CAPITAL, £5,000,000, IN. 100,000 SHARES OF £50 


f 
. gat EACH, £10 PAID ; RESERVE FUND, £400,000. | 
Head Office—ROYAL BAN K BUILDINGS, 123 Bishopsgate st. Within, E.C. } 


CHAIRMAN—Most Noble the Marquess of Bute, K.T. 
Deputy-CHAIRMAN—Sir CHARLES TENNANT, Bart. 


DIRECTORS. f : Directors. 
DAVID H. SMALL, Esq., Chairman. | Major-Gen. John Clarke. | Major-Gen. Sidney Chalmers. Sir Thomas Jamieson Boyd, Edinburgh. 
Major-Gen. E. J. Rickards. Dr G. W. Leitner. W. F. Smith, Esq. John Y. Buchanan, Esq., Edinburgh. 
J. W. H. Ilbery, Manager. P. B. Baker, Accountant. Alexander Clapperton, -, Glasgow. 
Bankers—The Bank of England and Union Bank of London. Alexander Crum, Esq., of Thornliebank. 
Auditors—R. McKay, Esq. and D. Allardice, Esq. James Currie, Esq., Merchant, Leith. 
Branches--Calcutta, Delhi, Lucknow, Mussoorie. Agents at Bombay—The Bank of Bombay. Donald Graham, Esq., C.I.E., Merchant, Glasgow. 





Sa eneek eee = , 5 A. B. MeGrigor, Esq., LL.D., Glasgow. 
Current Accounts are opened and kept on same terms as by London Bankers, interest being allowed thereon. 


Frederick Pitman, we W.S., Edinburgh. 
Deposits are received, repayable at Seven and Fourteen Days’ Notice, and for longer periods, upon terms David Ritchie, Esq., Glasgow. 
which can be had on application. ; : : Seton Thomson, Esq., Insurance Broker, Glasgow. 
Purchases and Sales effected in all British and Foreign Stocks. Pay, Pensions, Annuities, &c., realised Charles Gairdner, Esq., General Manager, Glasgow. 
tree of charge to constituents. ; f i Heap OrFices :—Glasgow and Edinburgh. 
Letters of Credit and Circular Notes issued, payable on the Continent of Europe, Alexandria, Caire, LonDon OrFicE :—62 Cornhill, E.C. 
Suez, &c., and the Bank draws upon most parts of India. At the London Office current accounts are conducted 
cor nrc, Beenie Haase — — ee ee ee ee on the usual terms of London Banks. its 


LONDON AND SOUTH - WESTERN BANK, | stints tricustocke’ snd Dividends: asset 
LIMITED. of Banking business transacted. S™nPtion 

o gs Sac . 
Subscribed Capital, £1,000,000. Paid-up, £350,000. Reserve Fund, £60,000 


Heap Orricr: 168, 169, & 170 FENCHURCH STREET, E.C. THE COLONIAL BANK OF 


EW ZEALAND. 
Lonpon BRANCHES—West End, 27 Regent street, S.W. 5 ED 














: : ted by Act of the General Assembl: \. 
Acton Camden Town | Forest Hill | Kentish Town | South Norwood ——_ Capital, £1,000,000 ; Paid-up, aco; 
Addiscombe Chelsea Hackney _ Kilburn Stepney Reserve Liability of Shareholders, £1,600,000 ; 
Anerley Chiswick | Hammersmith New Cross Streatham Reserve Fund, £49,000. 
Balham Clapham | Hampstead Notting Hill Sydenham HEAD OFFICES—DUNEDIN. 
Battersea Clapham Junction| Hanwell | Oxford Street | Tooting LoxpON DIRECTORS. 
Battersea Park Clapton | Harrow Road Peckham Upper Norwood A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P.; 
Bermondsey Croydon | Hendon | Poplar | Vauxhall Geo. Cowie, Managing Director. 
Bloomsbury. Ealing | Highgate | Putney | Wandsworth BILLS on Australia and New Zealand negotiated or 
Bow Finsbury Holloway | St John’s Wood | West Brompton collected. 
Brixton, North Finsbury Park Hornsey | Shepherd's Bush West Norwood DRAFTS and Letters of Credit issued. 
Brixton, South Forest Gate Kensington | South Hampstead | Wimbledon DEMAND Remittances cabled. 
Camberwell ‘ DEPOSITS ived f fixed i i 
Country Brancnes—Bristol, Honiton, Ottery St Mary, Sidmouth. Notes oe a oe nae ot mage a 
Every description of Banking Business transacted. d ee as keene 
G. T. GOODINGE, ) Joint No. 13 Moorgate street, London, E.C. 
Wma. HERBAGE, j General Managers. 


F. LUBBOCK JERMYN, Assistant-Manager. 


[LOYDS BARNETTS & BOSANQUETS BANK LTD, | TH? S*moxsz,,Daxk oF 


Incorporated by Acts of the Legislature of Victoria, 








SUBSCRIBED CAPITAL, £4,687,500, in 93,750 shares of £50 each. Nt ae — 
apital Subscribed, £1,250,000. 
CAPITAL PAID UP, £750,000. RESERVED FUND, £375,000. Paid-up, £1,000,000. 
— 7 Reserve Funds, £670,000. 
DIRECTORS. Reserve Liability of Shareholders, £1,500,000. 
Thomas Salt, Esq., M.P., Chairman. 
/ “* f oo 1s 0 : — o y RS of CREDIT and DRAFTS granted on the 
Charles Edward Barnett, Esq. { John Arthur Kenrick, Esq. Richard Borradaile Lloyd, Esq. LETTERS o ; . 
Bernard Tindal Bosanquet, Esq. | Thomas Lloyd, Esq. John Spencer Phillips, Esq. Head Office at Melbourne and the following branches : 
: : . os ; . In Vicror1a.—Albert Park, Bacchus Marsh, Bairns- 
Edward Gem, Esq. George Braithwaite Lloyd, Esq. | John Charles Salt, Esq. ioe ll la (Th 
Edward Brodie Hoare, Esq.,M.P. { Sampson Samuel Lloyd, Esq. { George Dunbar Whatman, Esq. _ os “nihicweness fa ae a — 
Head Office: BIRMINGHAM. ton, "Castlemaine, Cheltenham (East Brighton), 
. Clifton Hill, Clunes, Cobden, Cobram, Colac 
Registered Office; 72 LOMBARD STREET, LONDON, E.C. Coleraine, Collingwood, Dimboola, Euroa, Foots- 
cray, Geelong, Hamilton, Hawthorn, Horsham, 
BRANCHES. 
; c Jung Jung, Kerang (Macorna), Kew, Koroit, 
London Great Bridge | Newport (Salop) Walsall Kyneton, Lancefield, Learmonth, Macarthur, 
Birmingham Halesowen | Oldbury Warwick Moonee Ponds, Newstead, Nhill, North Melbourne 
Bridgnorth Handsworth | Rugby Wednesbury Northcote (South Preston), Penshurst, Port Mel- 
Broseley Hampstead | Rugeley Wellington (Salop) bourne, Prahran, Pyramid Hill, Richmond (Burnle 
Burton-on-Trent Hanley Shifnal Welshpool street and Swan street), Romsey St James (Devenish 
Cannock Ironbridge Shrewsbury West Bromwich Sale, Sandhurst, Searsdale, Servicton, Shepparton, 
Coventry Leamington Smethwick Whitchurch (Salop) Smeaton, South Melbourne, Stratford, Swan Hill, 
Darlaston Lichfield Stafford Willenhall Taradale, Traralgon, Trentham, Tungamah, Victoria 
Dudley Longton Stratford-on-Avon Wolverhampton street (East Collingwood), Violet Town, Wangaratta, 
Enfield Ludlow | Tamworth Warrnambool, Yarraville, Yarrawonga. 
SuB-BRANCHES AND AGENCIES. py. wae ——, _ ee ee 
Bs : : — uburn, aklava, er Town, ie, Carrie- 
Bloxwich | Eccleshall Keniiworth ae ton, Clare, Crystal Brook, Edithburgh, Eudunda, 
Brewood Ellesmere Moseley omit Gawler, George Town, Hamley Bridge, Hindmarsh, 
Caterham | Harborne Oakengates — Colfield James Town “Endine, Keune Koolunga, Kooringa, 
Coleshill Hednesford Penkridge saa el Laura, Lobethal, Minlaton, Mintaro, Monnta, Mount 
Dawley : ' . Barker, Mount Gambier, Nairne, Naracoorte, North 
With this Bank have been incorporated, by purchase or amalgamation, the long-established private Adelaide, Nuriootpa, Orroroo, Penola, Petersburg, 
banks of Lloyds and Co., and Moilliet and Sons, of Birmingham ; Barnetts, Hoares, and Co., and Port Adelaide, Port Augusta, Port Pirie, Port Victoria, 
Bosanquet, Salt, and Co., of London; Stevenson, Salt, and Co., of Stafford and Lichfield; P. and H. Port Wakefield, Quorn, Red Hill, Riverton, Saddle- 
Williams, of Wednesbury; A. Butlin and Son, of Rugby; R. and W. F. Fryer, of Wolverhampton ; I; worth, Salisbury, Strathalbyn, Terowie, Truro, 
and I. C. Wright and Co., of Burton-on-Trent ; Beck and Co., of Shrewsbury and Welshpool ; Prichard Wallaroo, Willunga, Wilmington, Woodside, Yongala, 
and Co., of Broseley and Bridgnorth, and the following banking companies, viz. the Yorke Town. 
Warwick and Leamington Banking Company, the Shropshire Banking Company, and the In WESTERN AUSTRALIA,—Perth, Fremantle, Gerald- 
Coventry and Warwickshire Banking Company. The Bank has correspondents and Agents ton, Albany. 
in most of the large towns in the British Isles, as well as in Australia, Canada, the West In New Sourn Waues.—Sydney, Broken Hill, Cor- 
Indies, Mauritius, and other Colonies, and thus offers to the public great facilities for transacting dillera, Euriowie. 
banking business. Current accounts are opened upon the terms usually adopted by bankers. Deposits Also on Agencies in New South Wales, New Zea- 
are received at interest, subject to notice of withdrawal, or by special agreement. Drafts land, Queensland, and Tasmania. 
and Letters of Credit are granted upon Agents, and Circular Notes, payable in all parts of the world, Approved Bills negotiated, or sent for Collection, 
issued. Purchases and sales of Government and other stocks effected, and every description of and all other Banking Business with the Australian 
banking business transacted. A Declaration of Secrecy is signed, on appointment, by every person engaged Colonies and New Zealand transacted. 


in the Bank’s service. W. W. OSWALD, Manager. 
HOWARD LLOYD, General Manager. 149 Leadenhall street, E.C. 
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THE COMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 


Paid-up Capital, £600,000. 
Reserve Funds, £745,000. 


The London Board of Directors grant Letters of 
Credit and Bills of Exchange on the Head Office of 
the Bank in Sydney and on the Branches in New 
South Wales and Queensland. Bills purchased or 
forwarded for collection. Deposits received for fixed 
periods on terms which may be ascertained on appli- 


cation. 
NATHANIEL CORK, Manager. 
London Office: 18 Birchin lane, Lombard street. 


MERCANTILE BANK OF 


[THE 
AUSTRALIA (Limited). 
Head Office, Melbourne. 
CAPITAL, £1,000,000. Subscribed, £875,000. 
Called-up, £350,000. 
Reserve Fund, £80,000. 
Lonpon DIRECTORS. 
Sir Graham Berry, K.C.M.G. | Joseph Harwood, Esq. 
George William Booker (Manager). 
DEPOSITS received for fixed periods of from one to 
five years, at rates of interest which may be ascer- 
tained on application. Drafts drawn, Telegraphic 
Transfers made, and all Australian banking business 
transacted. 
39 Lombard street, E.C. 


[HE FEDERAL BANK OF AUS- 


TRALIA (Limited). 

Joint Bankers to the Government of Victoria. 
Head Office—Melbourne, Victoria. 
Branches in Victoria, New South Wales, and South 
Australia. 

Authorised Capital, £2,000,000. Subscribed, £800,000. 
Paid-up Capital, £400,000. Reserve Fund, £90,000. 
London Branch, 18 King William street, E.C. 
Lonpon BoarD oF DIRECTORS. 

Sir Henry Barkly, G.C.M.G., K.C.B. 
Lieut.-Gen. Sir Andrew Clarke, R.E., G.C.M.G., &c. 
Hon. Howard Spensley. 

Banking business of every description connected 
with the Australian Colonies transacted. 

FIXED DEPOSITS of £50 and upwards received at 
the London Office, and the highest rates of interest 
allowed. JOHN H. BUTT, Manager. 


BANK OF NEW ZEALAND 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 

Bankers to the New Zealand Government. 
Capita! subscribed and paid-up, £1,000,000. 
Reserve Fund, £500,000. 

Heap Orrick — Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Adelaide, Melbourne, Newcastle, and 

Sydney. 

In Fiji—Suva and Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 97 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

T. G. PLEYDELL, Acting Manager. 

No. 1 Queen Victoria street, Mansion House, E.C. 


C HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
HeEAp Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SUB-BRANCHES. 


BRIO focnncscsekctete deus Colombo, Kandy, Galle 

SE Cv ticcictovsesconponces Bombay, Calcutta, Madras, 
Rangoon. 
SrRaiTs SETTLEMENTS... Singapore, Penang, Malacca. 
cc lh A RE ES eS Batavia. 
IEA scccesrseenanesctomee Hong Kong, Shanghai. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit Ind Circular 
Notés; anid transacts the usual Banking and Agency 
Busifiess connected with the East, on terms to be had 
on application. 


LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital and reserves......... £1,189,000 
Reserve liability of Proprietors...... £1,000,000 
Banking and Exchange business of every description 
conducted with the Australian Colonies. 
DEPOSITS RECEIVED FOR FIXED PERIODS on terms 
which may be ascertained on application. 
M. C. MACHARDY, Secretary. 
Old Broad street, E.C. 
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THE ALLIANCE BANK, LIMITED. 


HEAD OFFICE: Bartholomew lane, London, E.C. 
CAPITAL, £2,000,000. PAID-UP CAPITAL, £800,000. RESERVE FUND, £235,000, 





Deposits of £10 and upwards received on current terms, and for fixed periods, as may 
be agreed upon. 


Every facility afforded for the transmission of money between London, Liverpool, 
Manchester, and Scotland, and for the receipt and delivery of stocks, shares, &c, 


Circular Notes and Letters of Credit issued, and every other description of Banking 
Business transacted. R. O. YEATS, Manager. 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprysoreu. 
Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £674,000. 
LONDON OFFICE—37 Nicholas lane, Lompard street, E.C. 








CURRENT ACCOUNTS are kept agreeably to usual custom. 
DEPOSITS at Interest are received. : 7 7 
CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. ' 
INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. ees ; : 4 
At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. JAMES ROBERTSON, Manager in London. 


THE IMPERIAL BANK, LIMITED. 


6 LOTHBURY, E.C. 
Subscribed Capital, £2,250,000. Paid-up Capital, £675,000. 
Reserve Fund, £150,000. 


BRANCHES--Victoria street, Westminster ; Sydney place, Onslow square ; 
Wigmore street, Marylebone ; High street, Peckham ; The Promenade, East Dulwich. 
AGENciEs—Waltham Abbey, Cheshunt, Waltham Cross, Woodford and Loughton, 
TERMS OF BustNEss. 

CURRENT ACCOUNTS opened in accordance with the usual practice of London 
Banks. Money received on deposit in sums of £10 and upwards, subject to seven days’ 
notice of withdrawal, upon which Interest will be allowed at the current rate of the 
day. Deposits received for fixed periods, according to arrangement. 

Investments and Sales of all descriptions of British and Foreign Securities, &c., 
effected. Circular Notes and Letters of Credit issued to all parts of the world. 

The Agency of Country and Foreign Banks undertaken. Every other description of 
Banking Business transacted. ALFRED BROWN, Manager. 

London, October, 1888. 





LONDON & GENERAL BANK, Li. 


20 BUDGE ROW, CANNON STREET, LONDON, E.C. 


Bank Hours, 10 to 4 ; Saturpays, 10 to 2. 


Authorised Capital, £250,000. Subscribed Capital, £196,000. 


DIRECTORS. 
J. SPENCER BaAurour, M.P., J.P., Chairman. 
SAMUEL WALKER, Vice-Chairman. 
ALFRED T. Layton, J.P. | 
SAMUEL ROWLES PatTisoN, F.G.S. 


Manager and Secretary—G. E. Brock. 


JOSEPH GUTTERIDGE, J.P. 


WILLIAM BLEWITT. 
HENRY S?ralNkKs. 


GEORGE DIBLEY. 


THE LonpON AND GENERAL BANK transacts all ordinary Banking Business, Current 
Accounts are opened, the custody of Securities undertaken ; Bills of Exchange, Coupons, 
and Dividends are collected. 

Interest ig allowed at the rate of Two per cent. per annum on the Minimum Monthly 
Balances in any month, when such balances are not drawn below £50. 

Cheque Books supplied, only the cost of stamps being charged. 

Forms for opening Accounts and full particulars will be supplied on application to 

G. E. BROCK, Manager and Secretary. 


sy 


THE IMPERIAL OTTOMAN BANK 3 


(Incorporated by Firman of His Imperial Majesty the Sultan of Turkey.) 


LONDON AGENCY—26 THROGMORTON STREET, E.C. 


CAPITAL, £10,000,000, in 500,000 Shares (to Bearer) of £20 Each, £10 Paid. 


London Committee: 


James Alexander, Esq. | Pascoe Du Pré Grenfell, 
The Hon. T. C. Bruce, M.P. Esq. 


John W. Lurking, Esq. 
The Right Hon the Lord | L. M. Rate, Esq. 
Sir W. R. Drake. Edward Gilbertson, Esq. Hillingdon. | O. C. Watertield, Esq. 


Manager (London Agency)—W. Robertson, Esq. Secretary—W. W. Lander, Esq. 
Bankers—The Bank of England; Messrs Glyn, Mills,Currie,andCo. Chief Office—Constantinople. 


Hon. C. W. Mills, M.P. 








Agencies and Branches: 


London | Nicosia (Cyprus) Smyrna Beyrout Adalia 
Paris Limasol (Cyprus) Broussa Afioum-Kara-Hissar | Aidin 
Alexandria Port Said Philippopolis Adrianople Salonica 
Cairo Magnesia Larnaca (Cyprus) Damascus Varna 





And elsewhere in Turkish Empire. 
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THE AGRA BANK, LIMITED. 





ESTABLISHED IN 1833. 


Curse Gee, se Ses aaa 


-  £1,000,000. 


Heap Orrice—Nicholas lane, Lombard st., London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on the terms customary with London Bankers, and interest allowed when the creart 


balance does not fall below £100. 


Deposits received for fixed periods on terms to be ascertained on application. 
Brits issued at the current exchange of the day on any of the Branches of the Bank free of extra charge, and approved bills 


purchased or sent for collection. 


SALES AND PurRcuHasss effected in British and Foreign securities, in East India stock and loans, and the safe custody of the same 


undertaken. 


Interest drawn, and Army, Navy, and Civil pay and pensions realised. 


Every other description of Banking Business and money agency, British and Indian, transacted. 





THE NEW ORIENTAL BANK CORPORATION, LIM. 


Capital—Authorised, £2,000,000 ; Subscribed and Paid-up, £500,000. 


LONDON : 


West End Ofice—25 COCKSPUR STREET, S.W. | 


40 THREADNEEDLE STREET, B.C. 


Edinburgh Ofice—23 ST. ANDREW SQUARE. | 


Dundee Ofice—6 PANMURE STREET. 


BRANCHES AND AGENGIES. 


Aden. | Calcutta. | Jaffna. | Mahé. 
Badulla, Colombo. Kandy. Mauritius. 
Bombay. Galle. Kobé (Hiogo). Melbourne. 
Bushire. Hong Kong. Madras. Nagasaki. 


Newera Ellia. | Seychelles. | Sydney. Teheran. 
New York. Shanghai. Tabreez. | Viadivostock. 
Paris. Singapore. Tamatave. Yokohama. 
San Francisco. | 


The Bank receives money on deposits, buys and sells bills of exchange, makes telegraphic transfers, issues letters of credit and circular notes, forwards bills for 


collection, and transacts banking and agency business generally. 


INTEREST ALLOWED ON DEPOSITS. 


At 3, 4, and 5 months’ netice, 3 per cent. per annum. 
At 6,7,and8 months’ ,, 4 os é 


| At 9 to 12 months’ notice, 44 per cent. per annum. 
At 3, 5, or 7 years 5 


Interest paid half-yearly, in London—31st March and 30th September. 


” ” ” 


in Scotland—1llth May and 11th November. 


Current Accounts ppenes and Cheque Books supplied. Interest at 2} per cent. per annum allowed on the minimum monthly balance, if not below £100. Advances 


made against approved 


nanking securities. Pay and pensions drawn, insurance premia, subscriptions, and other 


periodical payments made at a uniform 


of } per cent. Securities bought, sold, and received for safe custody from constituents of the bank. Interest and dividends collected at a uniform commission of per 
cent. Drafts issued upon the Bank’s Eastern Branches at current rates, free of commission. Bills collected or negotiated, and every description of exchange 


conducted. A baggage and agency department has been added for the convenience of Eastern constituents. 


any of the Branches and Agencies, or at the Head Office. 





The fullest information can be obtained by application at 
GEORGE WILLIAM THOMSON, Secretary. 





NATIONAL BANK OF INDIA, LIMITED. 





Head Office—39a THREADNEEDLE STREET, LONDON, 


BrancuEs: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY. 


BANKERS—BANK OF ENGLAND, 


NATIONAL PROVINCIAL BANK OF ENGLAND, LI_-ITED 


NATIONAL BANK OF SCOTLAND, LIMITED. 





The Bank grants DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE undertakes 
the PURCHASE or SALE of Indian Government and other Securities, holds them for safe custody, and realises 
the Interest and Dividends as they become due; COLLECTS PAY, PENSIONS, and generally transacts every 


description of Banking Business connected with India. 


The Bank RECE[IVES MONEY on DEPOSIT for fixed periods, on terms which may be ascertained on 


application. 


ROBT. CAMPBELL, General Manager. 








LONDON AND WESTMINSTER BANK, LIMITED. 


EstaBLISHED Marcu, 1834. 


Subscribed Capital, £14,000,000. 


Rest. or Surplus Fund, £1,655,620 4s 9d. 


DIRECTORS. 
RICHARD JAMES AsHTon. Esq. Freperick J. EDLMANN, Esq. Cuas. EpwarD JonnstTon, Esq. Henry Joun Norman, Esq. 
Orro Aueust BENEcKE, Esq. Aveustus WM. GADRSDEN, Esq. Sir Penrose GoopcHILD JULYAN, Howarp Potrer, Esq 


JouNn Nutt BuuuEN, Esq. 


Wi.mor HouuanD, Esq. 
Bonamy Dopreg, Esq. 


FERDINAND MARSHALL Hutu, Esq. 


K.C.M.G.,C.B. 


HENRY PARKMAN Srurais, Esq. 
Rt. Hon. LonD MAGHERAMORNE,K.C.B. | 


Trustees. 





\}} Orro Aveust BenEcke, Esq. j Jonn Nutt Buuien, Esq. | FREDERICK JOSEPH EDLMANN, Esq. | Ave@ustus WM. GADESDEN, Esq. | 
ETE NTI csccisonccosieans oh RAMMING EDO i occa cncencee. sareneces W. AsTLE. 
Country Department 41 Lothbury, E.C...........s000+0000 H. F. BILLINGHURST. 
WESTMINSTER BRANCB ... 1 St James's square, 8.W. .....0.. G. R. HEMMERDE. 
BLOOMSBURY BRANCBH...... 214 High Holborn, W.C.........00000 H; E. Keens. 
SouTHWARK BRANCH ...... 6 Borough High street, S.E. ...... J. T. WALLIS. 
EASTERN BRANCH ......... 180 High street, Whitechapel, E.... C. Fisher. 


St. MARYLEBONE BRANCH 4 Stratford place, Oxford st., W. C. Burrar. 
Secretary—TRESSILLIAN P. SHIPP. 


The present Suvscribed Capital ot the Bank is £14,000,000, n 140,000 Shares 
of £100 each, held by upwards of 7,000 Shareholders. The sum of £20 has 


been paid on each Share, thus making the paid-up Capital £2,800,000. The Rest | 


or Surplus Fund is £1,655,620 4s 9d. 

Current Accounts are opened with, and the usual Banking facilities granted to, 
persons properly introduced. The Bank takes the Agency of Private Country 
Banks, Joint-Stock Banks, and other Public Companies in England or the 
Colonies; attends to the purchase and sale of British and Foreign Stocks; 
collects Dividends on Government Funds, Railway Stock, Foreign and other 
Securities, payable in England or abroad ; acts as Agents for the Receipt of Military 
and other Pay and Allowances, and generally transacts every description of 
Janking business. 

Sums of £10 and upwards may be deposited, repayable at call; sums of £500 
and upwards may be deposited upon seven days’ notice of withdrawal. Interest 

allowed thereon, according to the class of Deposit, but subject to alteration 


Ce aEEEnaEEEEEEEeeeeeneeeeeee tesa 


TL 


Witmor HoLuanp, Esq. 


Managers. 


Tempe Bar BRANCH...... 217 Strand, W.C.............. 
LAMBETH RRANCH ......... 


seeeseeee BR. KBTCuirs. 
91 Westminster Bridge road,S.W C. D. Muuerr. 
Soutn Kenstxeron BRANCH 1 Brompton square, S.W............ P. N. HERBERT, 


Victoria StREET BRANCH Victoria street, S$. W................ W. H, ALEXANDER, 
BAYSWATER BRANCH...... Westbourne grove, W............. A. H. Daws, 
HoLborn Circus AND HatTon GARDEN BRANCH : 114 and 115 Holborn, E.C.; H.R. 8. 
Massky, IsLIneroN Branca: 269 and 270 Upper street, Islington, N. ; I. G@. 
Lixpen. TotrzennamM Court Roap AND HlAmpsrgaD RKoap Brancn: 44 and 46 
Hampstead road, N.W.; A. P. PLANTE. 
Inspector of Branches—H. L. RuTTER. 


by public advertisement in the Times newspaper. Cheques cannot be drawn 
against Deposit Accounts, nor will Depositors be entitled to any of the usual 
Banking facilities of a Current Account. <A Receipt is given for each Deposit, 
which is not transferable, and must be surrendered on repayment of the amount, 
according to the conditions printed thereon. 

Circular Notes of £10, £25, and £50 are issued for the use of Travellers, pay- 
able in the principal towns of Europe, Asia, Africa, and North and South America, 
They are issued free of expense, and are payable by the Agents abroad, at the 


exchange of the cay, without any deduction whatever for commission. 
Letters of Credit are also granted, payable at all the Chief Towns and Cities 
abroad. They may be obtained at the Bauk im Lothbury, or any of its Branches. 


The Officers of the Bank are not allowed to receive any Christmas Boxes or 
Gratuities. 


London, October, 1888. 


T. P. SHIPP, Secretary. 








—_———__~ 


—_ a manmanemesbesnenpnnie 
enna aaa snietbenaaith SL ET CTT 


rhe eee nm 


i 
; 
’ 
i 
: 
é 
} 
f 
: 


poe CYT ever £ 


OTOL 


2 TET 











AS SSS eae SSSNaNeaeeesosaseseeeaseseeeasenaee seeeeeeeeeeeeeeeeeeeeee eee eee 
34 THE ECONOMIST. fOct. 20, 1888. 


THE UNION BANK OF | NATIONAL DISCOUNT COMPANY, LIMITED. 














Established 1837. Incorporated 1880. 
ED SIND 6. scvccinensvivecserecones £1,500,000 , ‘ 35 CORNHILL, E.C.,, LONDON. 
Reserve Fund..........cc.cccsscesossccsses £980,000 Subscribed Capital, £4,233,325. Paid up, £846,665. Reserve Fund, £460,000 
Reserve Liability of Proprietors ... £3,000,000 ’ 
LETTERS of CREDIT and BILLS on DEMAND w CHAIRMAN. 
are granted on the Bank’s Branches throughout the ILLIAM JAMES THOMPSON, Esq. 
Colonies of Australia, New Zealand, and Fiji. DIRECTORS. 
TELEGRAPHIC REMITTANCES are made to Grorcr Burnanp, Esq. | WittraM Fow er, Esq. 
the Colonies. Joun Cunirre, Esq. Quintin Hoge, Esq. 
BILLS on the Colonies are negotiated and sent for Rocer Cuniirre, Esq. — Duncan MACNEILL, Esq. 
collection. FREDERICK CHALMERS, Esq. AUGUSTUS SILLEM, Esq. 
DEPOSITS are received for fixed periods, on terms EpmunD THEODORE Doxat, Esq. 
which may be ascertained on application. AUDITORS 
W. R. MEWBURN, Manager. , 
1 Bank buildings, Lothbury, E.C., London, May, 1888. J. M. Bett, Esq. | J. R. Morrison, Esq. 
MANAGER. SUB-MANAGER. 
= Wi1t1aM Hancock, Esq. Cuariges Henry Hertcuins, Esq. 
T SECRET . 
[AND MORTGAGE BANK OF JaSECRETARY, | 
VICTORIA (Limited). BANKERS. 
eae — > BANK OF ENGLANp. | Tue Union Banx oF Loxpoy, Limited, 
The London Board of Management are prepared to cen rs Bilis —— 
receive money on Debentures for 5 years and upwards ans granted upon negotiable securities. 


Money received on deposit, at call and short notice, at the current market rates, and for longer periods 
upon terms to be specially agreed upon. 
Investments in, and Sales of, all descriptions of British and Foreign Securities effected. 
October, 1888. 


at 44 per cent. 
Borrowing powers are limited to Uncalled Capital. 
The money is lent in Australasia upon Freehold 
property only. pus 
Debenture prospectus can be had on application to 
A. 8. FOORD, Secretary. po 
17 King’s Arms yard, E.C. 





ESTABLISHED 186s. 





THE BANK OF _ BRITISH 


NORTH AMERICA. 
Incorporated by Royal Charter. THE LIBERATOR BUILDING 
Paid-up Capital, £1,000,000. Reserve Fund, £226,362. 


GRANTS LETTERS of CREDIT on its Branches, 


in the Provinces of Quebec, Ontario Nova Scotia, 
New Brunswick, Manitoba, and British Columbia 4 ; 


— of Canada) ; and its Agents in New York, 


tin feeatcharge. PS | OG) 6BUDGE 6ROW, CANNON STREET. 


aus em or snmnele. os ectention. Bills on 
America aud Coupons for Dividends on American 
Stocks, and undertakes the purchase and sale of LONDON 5 E.C. 
stock and other money business in the British Pro- 

vinces and the United States. Deposits received in 





London for fixed periods at rates ve obtained on SHARES £30 receive 5 per cent. Interest, and participate in Bonus. 
ere — "G. WALLIS, Secretary. DEPOSITS withdrawable at one month’s notice receive 4 per cent. Interest, and 
3 Clement’s lane, Lombard street, London, E.C. rank for security prior to ONE MILLION AND A-QUARTER SHARE CAPITAL, 


Special Terms. Sums of £500 and upwards deposited for fixed periods at 5 per cent. 
ADVANCES made on APPROVED SECURITIES. 











The operations of the Society are not restricted to any particular locality, but are 
L ON DON c L J B RARY, spread over the whole kingdom. Town and Country members enjoy equal advantages. 
eeumanck uae Tennyson. For prospectuses, reports, application forms, and every particular, apply to the 
wel Vick-PRESIDENTS. | Secretary, ton BE F. H. ROCKE. 
t. Hon. W. E. Gladstone, M.P. on, E.C. 
The Very Rev. The Dean of Llandaff. 20 Budge row, Cannon street, Lon 
Sir E. H. Bunbury, Bart. 
Sir — Barkly, K.C.B. 
RUSTEES. : 
Earl of Carnarvon. Sir John Lubbock. Earl of Rosebery. THE The DELIGHT of all WRITERS. A Fountain Pen 
Mit=wiw—« without complications. A Superior J. Pen which will 
Subscription, £3 a year without entrance - fee, e write over 100 words with one dip of ink. 
or £2 with entrance-fee of £6; Life Membership 
£30. Fifteen Volumes are allowed to Country and Pp E N 6d and 1s per box. Sample box, 1s 1d by post. 


Ten to Town Members. Reading-room open from Ten 
to Half-past Six. Catalogue, Fifth Edition, 2 vols, 
royal 8vo, price 21s ; to Members, 16s (1875-80). 


Prospectus on application. IVEN : "ERLEY WORKS, BLAIR STREET, EDINBURGH. (Estd. 1770. 
ROBERT HARRISON, Secretary and Librarian. MACNIVEN and CAMERON, WAVERLEY , ( ) 








ALLIANCE ASSURANCE COMPANY. 


ESTABLISHED IN 1824. 
Head Office: BARTHOLOMEW LANE, LONDON. 


Subscribed Capital, FIVE MILLIONS STERLING, 








DIRECTORS. | III. The Conditions of Assurance. : 
Right Hon. Lord Rothschild, Chairmn. IV. The Profits to the Assured under Participating Policies. 

James Alexander, Esq. Cyril Flower, Esq., M.P. | It is claimed for the Alliance that its large Capital, the amount 
Charles George Barnett, Esq. Richard Hoare, Esq. of its Reserves, and the character of its Investments, afford security 
Charles Edward Barnett, Esq. Francis Alfred Lucas, Esq. of a very high order. : a 
Hon. K. P. Bouverie. | Edward H. Lushington, Esq. | The Rates of Premium will be found moderate, and the Condi- 
Francis William Buxton, Esq. Hugh Colin Smith, Esq. | tions of Assurance most favourable to the Assured, 
Lord Edward Cavendish, M.P. | Right Hon. Lord Stalbridge. | The Reversionary Bonuses resulting from the distribution of 
James Fletcher, Esq. SirC. Rivers Wilson,K.C.M.G.,C.B. | Profits ascertained at the close of the year 1883, allotted to Policies 


: , . . | of Five years’ standing, range from about £1 12s per cent. per 
R, Lewis, Chief Secretary, D. Mirylees, Assistant-Secretary. | annum on the Sum Assured under Policies effected at age 20, to 
M. N, Adler, Actuary. | £3 16s per cent. per annum on the Sum Assured under Policies 
effected at age 60. 





ST JAMES’S BRANCH—1 St James’s street, S.W. 
CHANCERY LANE BRANCH—64 Chancery lane, W.C. | _ _ FIRE DEPARTMENT. 
NORFOLK STREET BRANCH—3 Norfolk street, Strand, W.C. | Fire Policies are granted on the usual terms. 
WESTMINSTER BRANCH—! Great George street, S.W. | Peet ee tee Ta Be Tae 5 
ete mesh 2 The Directors are open to entertain i for ee 
| from parties who are in a position to introduce business of a hig 
: LIFE DEP ARTMENT. b class. Life and Fire Proposal forms, Prospectuses, and Statements 
| In the selection of an office in which to effect Life Assurances, of Accounts, may be had on application to the Head Office of the 
the important points for consideration are :— Company, or to any of the Branch Offices, 
I. Security. LOANS are granted on the security of Life Interests, Freehold 
| Il. The Rates of Premium Charged. | Property, and Rent Charges, 
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ROYAL EXCHANGE ASSURANCE CORPORATION. 


| (Established by Royal Charter, a.p. 1720.) 
FOR SHA, FIRB; LIFE, AND ANNUITIEZS. 
CHIEF OFFICE, ROYAL ne LONDON. WEST END BRANCH, 29 PALL MALL. 








| ames Funds wo. &+4,000,000, 
The Total Claims paid by this pg have exceeded THIRTY-FOUR MILLIONS Sterling. 
| 


| FIRE—Policies issued free of expense. Losses Occasionued by Lightning will be paid, whether the property be set on fireor not An 
abatement equal to one year’s charge is allowed on Policies issued for seven years. 


| LIFE—Unimpeachable Security. Large Bonuses. Liberal Conditions of Assurance. Guaranteed Minimum Surrender Values after 
payment of two annual Premiums. Extensive Free Limits of Foreign Residence and Travel. Policies “ Indisputable ” and 
‘World-wide ” after 5 years. Claims paid at once, on proof of death and title, without discount. No Fines or Fees charged. 


A Prospectus, Table of Bonus, and Balance-Sheet will be forwarded on application. 
E. R. HANDCOCK, Secretary. 


} 

| 

THE 
| 

| 

| 

| 





LIVERPOOL & LONDON & GLOBE INSURANCE CO. 
FIRE — LIFE — ANNUITIES. 
ESTABLISHED 1836. 
Total Invested Funds..... a a a , « £7,415;918 
Total Claims paid exceed ca ey ci sa . £23,500,000 








FIRE DEPARTMENT.—The magnitude of the Company’ » Business enables it to accept Insuranees Onethe most favourable teyms. 
LIFE DEPARTMENT.—All descriptions of Life Insurance and Annuities at moderate rates. Participating Policies, under new 
Table, por at fixed age or previous death: 





he LARGE REVERSION ARY BONUS of 35s per cent. per annum on sums assured in the new Participating class has been declared 
| at each valuation. 





THE NEW CONDITIONS OF ASSURANCE 

| Give increased facilities for Residence, Travel, and Occupation. Maintaining Policies in force, Reviving Lapsed Policies. Prompt 
Payment of Claims. 

OFFICES—Liverpool, London, Manchester, Leeds, Bristol, Dublin, Edinburgh, Birmingham, and Newcastle. 


Prospectuses and Forms of Proposal for Fire and Life Insurance and Annuities may be obtained at fhe Company's Offices, 
or from any of its Agents. Applications for Agencies invited. 





LONDON OFFICES, CORNHILL AND CHARING CROSS, 


NORTH BRITISH & MERCAN TILE 


| INSURANCE COMPANY. 
FOR FIRE AND LIFE. 


Incorporated by Royal Charter and Special Acts of Parliament. 





President—HIS GRACE THE DUKE OF ROXBURGHE. Vice-President —HIS GRACE THE DUKE OF SUTHERLAND, K.G. 
Chairman of the General Court—DAVID DAVIDSON, Esq. 


LONOON DIRECTORS. 





RESOURCES oF THE COMPANY AS AT 3ist DECEMBER, 1887. 


Chairman—JOHN WHITE CATER, Esq. Deputy-Chairman—BARON SCHRODER. 
CHARLES MORRISON, om | ALEXANDER H. CAMPBELL, Esq. | Hon. CHARLES W. MILLS, M.P. ALEX. D. KLEINWORT, Esq. 
PASCOE DU PRE GRENF LL, Esq. JOHN SANDERSON, Esq. Hon. C. N. LAWRENCE. G@. BE. SCARAMANGA, Esq. 
GEORGE GARDEN NICOL, Esq. | #QUINTIN HOGG, Esq. | CHARLES A. CATER, Esq. 
Bankers-—GLYN, MILLS, CURRIE, and CO., Lombard street. Manager of Fire Department—GEORGE HENRY BURNETT. 
Foreign Sub-Managers—PHILIP WINSOR ann E. A. Dz PAIVA. Manager of Life Department and Actuary—HENRY COCKBURN. 
Secretary—F. W. LANCE. Medical Officers—H. PORT, M.D. ax» HERMANN WEBER, M.D. 
Solicitor—Sir W. R. DRAKE 26 Austin Friars, E.C. Auditor—J. HALDANE, Chartered Accountant. 
EDINBURGH DIRECTORS. 
F. WALKER DRUMMOND, Esq. FREDERICK PITMAN, Esq., W.S. JOHN WHARTON TOD, .» W.S. Right Hon. Sir THOMAS CLARK, Bt. 
Davin B. WAUCHOPE, Esq. EVAN ALLAN HUNTER, Esq. Hon. HENRY J. MONCREI F. rd Provost of Edinburgh. 
Sir JAMES GARDINER BAIRD, Bt. CHARLES GAIRDNER, Esq. Sir JAMES H. GIBSON CRAIG, Rt. CHARLES B. LOGAN, Esq 
GEO. AULDJO JAMIESON, Esq. RALPH DUNDAS, Esq Right Hon. THE EARL OF ELGIN. 
Manager—A. GILLIES SMITH, F.R.S.E. Secretary—PHILIP R. D. MACLAGAN. Actuary—THOMAS WALLACE, 
Medical Officer—JOHN MOIR, M.D., F.8.C.P. | Solicitors—J. avyp F. ANDERSON, W.S. | Auditor—J. HALDANE, Chartered Accountant. 
1. Capital— Authorised Capital es is hs .. £3,000,000 0 0 IV. Revenue for the Year 1887— 
Subscribed Capital mn oat aa «. 2,500,000 0 0 From Life Department— 
Paid-up Capital ... ‘as ms Py a 625,000 0 0 Net Premiums, Sete aid 02d 2a “—e 2 £502,526. 4 2 
Il. Fire Fund—Reserve _.. - ad GC ncatamoge @ 0 || Aa Premiums (inct ing 5,  < pay 190,479 16 2 
Premium Reserve. a om a” 596,642 2 9 £663,006 0 4 
Dividend Reserve Fund Lee 100,000 0 0 
; From the Fire eee 
Balance of Profit and Loss Account... bee 81,470 16 | 14 7 Net Fire Premiums, Interesty&c. ... a E> = . =£1.279.342 18 10 
£1,788,112 17 4 21,932,349 9 2 
Il. Life Fund—Accumulated Fund of the Life Branch ... £3,272,579 211 The Accumulated Funds”of the Life Department are free from liability in 
” ” Annuity Branch... 682,436 411 respect of the Fire Department, and in like manner the Accumulated Funds of 


24,455,015 710 | the Fire Department are free from liability in respect of the Life Department. 


LONDON: 61 Threadneedle Street, £.C.; West End Office: § 8 Waterloo Place, sw. EDINBURGH: 64 Princes Street. 





a 








TE EE TT 




















ee 


LM 
Vy J 


Sf LXE ZA 


YL 


yy 
ALLE 
ae 
thy i P 


iY 


Lang i 
a 
Uz 


y 
LM 
y D 


by 


PY 
Qh 
WZ 


a 
eo 


A iA, 4 
VALLE a = Ye 
Ls Y yy 
Oe ae | “i 


hy 


i), 


ia 


LZ 


A 
Uy 
ey 


ZY » 
CHA 
uy 


HE 
Ce dA 
Py, Mis 4 Yh WI 
lr A 
male 


fa We 


ha 
VY lt YY 
hs) Y Yj 
Ui 


ve 
ae, 
P7922 
< WY “A 
Ly Ua 
Y 
Sy 


ee 
- <4 - 
eee ~ 


oy fi 
QCA: 
ill 


Lg), 
Ler 
WY Wy Yl 


7 


- 7 <n 

y~*, 
“#4 a 
iy 


on 


i 
ee 
— So 
I 4 


_— Atm 
WoL VL Lal 


nf 


. “RF 
MAM ~ = - oF 
Lf 


=F 
——= = ~~ z r= 
— DARLINGTON= 
H2*2®¥ PEASE & CO.’S SUCCESSOR 
hand.—The immense Choice of Patterns. — 
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0 enjoy to the full the advantages of buying the best Goods at first 
of the Latest Fashion.—Superb Quality.— Guaranteed Durability —and 
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firm have been renowned since their establishment in 1752—the entire process of 
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